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The Luxury of Travel. 


Traveling by Daylight on the 


Wabash Line 


Affords all the comforts to be had in the most luxurious 
homes or in the best of hotels. 

The Parlor and Observation-Café Library Car features 
on the Wabash trains, together with the Free Reclining 
Chair Cars and Dining Cars, have become widely known 
and very popular. Uniformed attendants are in charge. 


Through Cars 


are run between St. Louis and Chicago, Kansas City, 
Omaha, New York, Boston, Los Angeles, San Francisco, 
Minneapolis and St. Paul; between Chicago and Buf- 
falo, New York, Boston, and Montreal, and between 
Kansas City and Buffalo, and St. Paul and Los Angeles. 





For information as to rates, routes, etc. Address 


C. S. CRANE, 


General Passenger and Ticket Agent, 
ST. LOUIS, MO. 








Business Chances. 





In Oklahoma and Indian Territories 
many new towns have been recently 
established. Practically all of them 
are in a state of rapid development, 
and offer unusual opportunities to the 
homeseeker and investor. This 
country is well worth investigating. 


It is reached quickly and comforta- 


bly via the 


)FESED | 








Seaboard 


Shortest Line—Quickest Time 


REACHES THE SOUTHWEST 


Through the Heart of the Old South 
J. C. HORTON, Eastern Passenger Agent, 


EDWARD F. COST, CHARLES B. RYAN, 
Traffic Manager. Gen’! Passenger Agent. 





AIR LINE RAILWAY 


to and through 


Florida 


Atlanta 


Double Daily Service 





1183 Broadway, New York. 





From Chicago, October 8 to 17, account 
National Convention. Tickets 
good on The Overland Limited and two 
VIA other fast daily trains of the 


Chicago, Milwaukee & St. Paul and 
Union Pacific Line. 


No change of cars, Chicago to San Francisco. 
All meals served in dining cars. If you 
contemplate a western trip, it is worth 
your while to send for our new book 
‘“‘Colorado-California.” Postage, six cents. 


Bankers’ 
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* California 
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F. A. MILLER, General Passenger Agent, 
CHICAGO. 
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To the Readers of Dun’s Review: 


We are sending you this sample copy because we want you as a regular reader of DUN’S REVIEW. 

It is a business newspaper for business men, manufacturer as well as investor, and in fact for all 
those in business, and especially those who are in business to make money. 

DUN’S REVIEW prints more papers and has twice the circulation of any financial paper published 
in the United States. It gives the news condensed for the entire week, not only for the United States 
but will keep you informed by giving you a digest of all the important general news of the world, which 
valuable information we obtain from our foreign correspondents, as well as the news matter sent us by 
our correspondents all over the United States and Canada, where we have 173 branch offices. The 
paper also contains special reports from the various foreign branches of R. G. DUN & Co. in all 
parts of the world regarding business conditions in their respective districts, and especially regarding 
opportunities that exist for extending the trade of American manufacturers. 

No matter what line of business you are interested in, you will find that business reported in 
the columns of DUN’s REVIEW; IF NOT PLEASE ADVISE US. 

The New York Tribune says of its stock market reports that ‘‘ No feature of interest to those 
concerned in the financial market is missing, the whole presenting one of the best and most carefully 
prepared reference tables published.” 

The REVIEW contains all the trade reports of trade conditions in the leading cities, special 
reports of the leading markets, crop conditions in all sections of the United States and tables of prices, 
not only of the stock and bond market, but the cotton, tobacco and grain markets are fully reported. 

A column devoted to banking news contains a list of all the new banks, National and State, 
giving the capital and officers of all such banks; classified statements of failures in the United States 
and Canada, also investment news showing bond offerings and bond sales effected, in fact nothing of 
general interest to the busy man is omitted from its columns. 

For the sum of $2 per annum, the subscription price of the paper, you can have at the end of 
the year the most valuable file of business reports, statistics and tables of prices published in the 
United States. 

Kindly fill out the attached subscription blank, and we will send the paper to your address 
regularly for one year. 
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Of Burning Kerosene Oil, Naptha 
or Similar Substances. 


INSURANCE WILL NOT PAY 


FOR f 


rdasewe =€6Loss of Life, or Loss of Business. | 


sREPATINGUISHE 


Tienes BADGER’S FIRE EXTINGUISHER 
WILL PUT OUT ANY FIRE AT THE 
START AND: PREVENT LOSS. 


Strong, Simple; a child can use it. Just ; 
what you want to protect your homes, 
factories, offices, or any buildings. 


Badger Fire Extinguisher Co., 
42 PORTLAND ST., i 
BOSTON, Mass., U.S. A. 
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The American Credit-Indemnity Co. 


of New York. 


S. M. PHELAN, President. 
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CREDIT INSURANCE ONLY. 
OUR PROGRESSIVE POLICY OF CREDIT INSURANCE IS A LIBERAL POLICY. 








A plain, definite and positive agreement protecting the merchant from ex- 
cessive losses through insolvency oft his customers. 
We would be pleased to furnish Manufacturers and Jobbers, upon request, full particulars 
regarding our collateral system as applied to merchandise accounts. 


Colonial Trust Building, St. Louis. 





302 Broadway, New York. 


- $1,000,000. 











t™ NATIONAL CITY BANK 
OF NEW YORK 


Originai Charter dated i8'2 
CAPITAL FULLY PAID, $25 ,.V0U0,00U 0: 
SHAREHOLDERS LIABILITY $25 .000,000.0 
SURPLUS AND UNDIVIDED PROFITS, $15.394,445.4 
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DIVIDENDS. 


THE ATCHISON, TOPEKA AND SANTA FE 
RAILWAY COMPANY. 


Four Per Cent. One-Hundred-Year Adjust- 
ment Mortgage Bonds. 

Notice is hereby given that the Board of Directors 
of this Company has declared to be due and payable 
on the second day of November, 1903, an instalment 
of interest (being the seventh instalment) upon the 
above bonds, at the rate of Four Per Cent. on the 
par amount ther: of, being Forty Dollars ($40) upon 
each One-thousand-dollar ($1,000) bond, and Twenty 





_ Dollars ($20) upon each Five-hundred- dollar ($500) 


bond. Such interest will be paid at the oftice of the 
Company. No. 5 Nassau Street, New York City, 
New York, on the coupon bonds, upon presentation 
and surrender of the respective coupons NUM- 
BERED 7, and of the Registered Bonds to the 
registered holders thereof, on November 2. 1908. 
T he transfer books of the Re gistered Eke will 
close on October 10, 1903, and will remain closed 
until November 3, 19038. 


Stamped Adjustment Mortgage Bonds. Semi- 


Annual Interest. 

A semi-annual instalment of 2 per cent. in respect 
of interest on the STAMPED Adjustment Mortgage 
Bonds of the Atchison, Topeka and Santa Fe Rail- 
way Company will be paid at its office, No.5 Nassau 
Street, New York City, New York, on November 2, 
1903, upon presentation and surrender of the 
respective coupons NUMBERED 14, and to the 
holders of Registerd Bonds. 








The transfer books of | 


the Registe sred Bonds will close on Oc tober 10, 19038, | 


and will remain closed until November 3, 1903. 
H. W. GARDINER, Agsistant Treasurer. 
New York, September 2, 1903. 
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TENCH F. TILGHMAN, Cashier. 


CAPITAL, $300,000 SURPLUS, $226,000 


With ample facilities for handling any business 
ntrusted to our care 


STUART SIMONS & CO, 
* Investment Securities, 
UNLISTED STOCKS AND BONDS, 
50 EXCHANGE PLacg,} NEW YORK. 
TELEPHONE, 3398 BROAD. 
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rE. L. WILLIAMS & SONS, 


BANKERS, 
E. CORNER 10th and MAIN STREETS. 


RICHMOND. VA 











RcAL cSTATE. 








£. A CuUIKSHANE. W aunen Crvurgeuanx. 


ESTAB Joe 1794 


f A. CRUIKSHANK & CO.. 


REAL ESTATE 


141 BROADWAY 


| Entire charge of Estates taken. 








THE 


CENTRAL NATIONAL BANK 


OF THE CITY OF NEW YORK. 


UNITED STATES DEPOSITORY. 


Suoerior Facilities for Collectina 
Exchange on other Cities. 


CORRESPONDENCE INVITED 


EDWIN LANGDON, Cc. S. YOUNG, 
President. Cashier. 
W. M. WOODS, H J FRANCIS, 


Vice President Assistant Cashier. 








FOREIGN BANKS. 


ag ASEtes BANK (Limited) 


LONDON, ENGLAND. 


CAPITAL SUBSCRIBED, $4,860,000 
CAPITAL PAID UP, 2,430,000 


SLRPLUS, III 
@ $4.86=£1. 699, 


stent Exchange and General Banking Business. 











\ ERCHANT BANKING COMPAN) 


(Limited 
112 Cannon St., Sieiitoes: Eng. 
Capital Subscribed, - $3,280,500 
Capital Paid up, - 1,458,000 
Reserve Liability, . 1,822,500 
Surplus. - - 142,276 


General Banking Business. Acts as Agent for 
American and Canadian Banks. 

















DUN'’S REVIEW. 5 











DUN’S REVIEW. 





A Journal of Finance and Trade. 





PUBLISHED ON SATURDAY 
BY 


R. G. DUN & CO., THE MERCANTILE AGENCY, 


290 BROADWAY, NEW YORK. 


—_-~ 

















Entered at the Post Office at New York, as second class matter. 











CONTENTS 


CONSULAR REFORM..... id udovals cbadetanasdendibentesmasetedbeadedalendil 
BUSINESS OUTLOOK, Reports from Principal Cities......................... 
ee er ey  AIIIIIN voc ccoccvdnccebdecdbcscazecscecesaton 
TPG OP ATORIO BUM. ooo. cnn cnc ccc. ceccbicdcdcccenccacccss 
ee I ong ono ccccicscndacdevetctsescssen’ . vasvesec 
ee ee ee ED SII os cine. wacedsendbuwécdbaddrns ced aveseanatna 
MONEY AND BANKS ...... hpkbninmtiamesnsebuamaunaed bahia: < ite’e wreeniieiiaiadel 
THE STOCK AND BOND MARKETS..................-- pxisnubee sens simaibasene 
THE PRODUCE MARKETS............ ee  onebeinhesind 
SE EE bia Sslccctscscreeudsces depeethetindan éiemsaburiediaateienne 
ED... «oc cudcnracvonvesedeueeieensmenbeseneunnheneabeiis 
REPORT OF THE NEW HAVEN RAILROAD ...-.....-..-. PEE oe ee hire ee 
BANK EXCHANGES =~ ....... saan dacaabiibaiid giatiaeindp trepiaiilin BteUislatn » ciaaliiasdmammanells 


Ro et eR 


bo bo te 


Se oe a eo ne an | 


- 
7 


b 


THE LABOR CRISIS IN THE TRANSVAAL.......-. ee eee a altel diate es Qh 
AGRICULTURAL IMPLEMENTS AND VEHICLES IN VARIOUS COUNTRIES.... 26 
I, Sil ae aad ns 3 ws inh eelaiaimad bie aaanelie ‘stmitti wea det 28 


INVESTMENT NEWS ..... 


THE WEEK. 











There have been no developments of importance in the 
commercial world. As a rule there is more caution in 
making contracts, especially among manufacturers. Un- 
easiness regarding the financial situation recedes as the 
season advances without producing any monetary pressure 
in connection with crop moving. The proposed reduction 
in pig iron output has been endorsed by all leading pro- 
ducers, steadying prices just when changes in freight rates 
started another reduction. Other manufacturing news is 
favorable except where the raw material markets are un- 
settled, or labor struggles cause trouble. Suspension of an 
iron plant was attributed to the latter cause, and the move- 
ment of cotton at New Orleans also suffered because of a 
strike. ‘Trade locally is quiet; preparations for election, 
together with unseasonable weather, having an adverse 
effect. Wholesale trade is active at Baltimore, a brisk 
business has been transacted in fall clothing, and the outlook 
for spring is considered bright. Weather retards the sale 
of fall and winter clothing at Boston, building materials are 
quiet and business in lumber is smaller than last year, although 
prices remain firm. Manufacturers are busy at Philadelphia, 
but building materials and chemicals are quiet, with collec- 
tions slow in several lines. Trade is brisk at Chicago, 
orders well distributed and payments prompt. Railways 
are not yet severely congested by the crops, yet there is 
some delay in traftic, and earnings for September are 8.1 
per cent. larger than last year. Latest returns of foreign 
commerce at this port are unsatisfactory, exports showing a 
loss of $1,188,646 compared with the same week last year, and 
imports decreasing $2,577,124. Bank exchanges at New York 
for the week were 23.6 per cent. smaller than last year, while 
at other leading cities there was a gain of 4.4 per cent. 

Reduced dividends and curtailed production in the iron 
and steel industry show that conservatism is increasing and 
that there is no disposition to disguise the fact that business 
is not progressing without interruption. Yet there is nothing 
alarming in the situation, and a few years ago the contracts 
now in sight would have assured full occupation for all 
plants. But facilities have expanded and methods improved 


to such an extent that more than a normal volume of busi- 





ness can be handled. Prices receded as it became apparent 
that the industrial boom was interrupted, and it is now 
found desirable to shut down plants not thoroughly 
equipped. Already the effect is felt in the greater urgency 
to place contracts by concerns that were waiting for the 
most tavorable terms. Railways are seeking much new 
equipment, giving this branch of steel products a better 
tone than other departments, while more bridge contracts 
are being placed. Plates are fairly steady, but in bars and 
sheets there is no activity. Progress in agricultural sections 
is closely watched, as a large tonnage of iron and steel is 
dependent upon success on the farms. Lower freight rates 
made it feasible to reduce prices of pig iron, particularly at 
the South, but no further concessions are expected owing 
to the reduction of about 25 per cent. in output. Smaller 
shipments of coke, and closing of many ovens in response to 
the diminished demand, failed to prevent traffic congestion 
at Connellsville. Tin is firmer because of encouraging 
Statistics, but the copper decline continued, and it was re- 
ported unofficially that requirements for the balance of the 
year could be covered at 13 cents a pound. 

Textile manufacturers report no increase in business, and 
jobbing trade is less active than in the busy weeks immedi- 
ately preceding. Another sharp fall in raw cotton has not 
stimulated makers of goods, nor are buyers disposed to be 
any less conservative. Stocks of goods already on hand are 
surrendered more readily, although forward business is still 
placed with difficulty. Despite the remarkable reduction 
in cotton, goods are still below a parity, which prevents the 
resumption of idle mills that have no raw material on hand. 
Exports of brown sheetings are small. No improvement can 
be discerned at woolen or worsted mills. Heavy auction 
sales of silks suggest that stocks have accumulated, although 
very fair quotations were obtained. Vigorous activity con- 
tinues at footwear factories all over the country, the excep- 
tionally brisk trade in this industry provoking no little 
comment. Deliveries are barely made on time. Jobbers 
are expected next week in the leading markets, but thus far 
New England salesmen at the West have only secured sample 
orders on fall styles. Leather stocks are low and the market 
is steady, with much confidence expressed by tanners. 
Another reduction has occurred in hides, packers seeking a 
market for last spring’s salting. 

A generally lower level of quotations for the leading farm 
staples was most encouraging. It indicated that supplies 
were coming freely to market, and testified to the growing 
confidence in ample crops. Speculative control ceased with 
the marketing of greater quantities than the manipulators 
could handle, and legitimate trade always fiourishes better 
when normal influences prevail. Lower prices also attract 
purchasers abroad, and foreign commerce will be stimulated. 
A moderate recovery later in the week was natural as fluc- 
tuations became sufficiently narrow to bring out many 
buyers who feared the violent price changes of past months. 
Daily statistics of port receipts and exports of cotton make 
favorable comparisons with last year’s figures, and domestic 
spinners are also seeking raw material more freely. Interior 
arrivals of wheat were 6,961,929 bushels for the week, 
against 7,958,283 bushels last year, and exports from all 
ports of the United States, flour included, amounted to 
2,602,363 bushels, compared with 5,537,710 bushels a year 
ago. Western receipts of corn were 3,063,758 bushels, a 
large gain in comparison with 1,209,550 bushels last year, 
and Atlantic coast shipments amounted to 903,111 bushels 
against 176,491 bushels in 1902. Coffee reacted from the 
best price, but holds fairly firm on the strength of gloomy 
cables from Brazil, although stocks are very large and port 
receipts continue much in excess of last year’s. Refiners 
made a cut in standard granulated sugar to 4.60 cents, less 
1 per cent. for cash, but there was no corresponding weak- 
ness in raw grades. Failures this week numbered 239 in the 
United States against 245 last year, and 17 in Canada com- 
pared with 21 a year ago. 
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FAILURES CLASSIFIED. 


Analysis of Insolvencies by Branches of Business— 
Large and Small Failures Separated. 


In last week’s issue of DuN’s REVIEW the commercial dis- 
asters for the nine months ending with September 30 were 
given by geographical division, and the returns for the third 
quarter are now analyzed by occupation. This is a more in- 
structive exhibit, as it shows in what branches of business 
the mortality was heaviest. Failures during the month of 
September are similarly treated, manufacturing and trading 
concerns being given separately in each case. Even more 
interesting and worthy of careful consideration is the con- 
cise comparison of commercial insolvencies for fhe third 
quarter of each year for a decade, separating the few with 
liabilities of $100,000 or more from the great bulk ot ordinary 
failures. A small number of abnormally heavy disasters may 
distort the return to such an extent that the lesson taught 
by this comparison is rendered obscure. 


LARGE AND SMALL FAILURES—THIRD QUARTER. 








MANUFACTURING. 

Total. $100,000 and over. Less than $100,000. Av’ge. 

No. Amount. No. Amount. No. Amount. Smaill. 

1903... 725 $17,548,558 39 $11,023,545 686 $6,525,013 $9,512 
1902... 637 8,824,798 12 2,719,832 625 6,104,966 9,768 
1901... 541 11,067,389 25 5,429,414 516 5,637,975 10, "926 
1900... 607 12,617,390 28 7,684,480 579 4,932,910 8.517 
1899 .. 423 5,407,977 10 1,624,945 413 3,783,032 9,159 
1898 . . 542 10,108,097 17 3,865,650 525 6,242,447 11,890 
1897 .. 651 9,446,824 16 2,484,865 635 6,951,959 10,947 
1896... 933 32,479,196 73 18, "350, 370 860 14,128,826 16,428 
1895... 587 12,205,115 20 5,900, 146 567 6,304,969 11,119 
1894... 624 12,331,081 19 4 694, 491 605 7,636,590 12,622 

TRADING. 


1903.. 1,723 $9,729,378 12 $2,167,290 1,711 $7,562,088 $4,419 


2 

1902.. 1,737 11,581,298 8 2.623229 1729 8958069 5,181 

1901.. 1,653 11,456,304 7 2,394,771 1,646 9,061,533 5,505 

1900.. 1,779 11,545,140 12 2,174,962 1,767 9,370,178 5,302 
8 


-. 1,509 8,642,214 1,327,154 1,501 7,315,060 4,873 
1898.. 1,925 11,595,422 11 2,068,755 1,914 9,526,667 4,977 


1897 2,174 12,832,128 9 1,465,151 2,165 11,366,977 5,250 
1896 2,735 28,758,217 45 11,919,040 - 2,690 16,819,127 6,252 
1895 2,159 18,430,147 25 5,716,638 2,134 12,713, 509 9,957 
1894 2,201 14,181,230 16 2,677,317 2,18 11 503, 913 5,264 


ALL COMMERCIAL. 
1903.. 2,548 $34,858,595 60 $20,018,970 2,488 $14,839,625 $5,964 


1902.. 2,511 25,032,634 33 9,451,313 2478 15,581,321 6,288 
1901.. 2.324 24756152 35 8.772.752 2.289 15,983,420 6,983 
1900.. 2.519 27,119,996 47 11,227,805 2.472 15,892191 6,428 
1899.. 2,001 17,640,972 28 6,066,488 1,973 11,574,484 5,866 
1898.. 2,540 25,104,778 34 9,004,847 2,506 16,099,931 6,424 


1897.. 2,881 25,601,188 32 6,650,016 2,849 18,951,172 6,651 


1896.. 3.757 73,284,649 129 41,659,761 3,528 31,624,888 8,963 
1895.. 2,792 32,167,179 50 12,647,070 2,742 19,520,109 7,118 
1894.. 2,868 29,411,196 42 10,162,544 2,826 19,248,652 6,810 


In manufacturing the total liabilities for the third quarter 
were about double those of the same months in 1902, yet a 
few abnormally large failures provided about two-thirds of 
the total defaulted indebtedness, and for the remaining 686 
suspensions the average was only $9,512, which is less than 
last year’s average for the same period, and in fact only two 
years in the past ten made a better showing. Even more 
striking is the low average in failures for less than $100,000 
each among the traders. Here the proportion to each of the 
1,711 defaults was $4,419, while no previous year of the de- 
cade made as good a return, and the average for the ten 
years was about $5,250. A small number of speculative sus- 
pensions had influence on the third class, and out of a total 
of 2,548 commercial defaults for $34,858,595, sixty large 
failures provided $20,018,970 liabilities, leaving an average 
of $5,964 for each of the remaining 2,488 bankruptcies, which 


is less than in any year of the preceding nine, with the single 


exception of 1899, and the difference in that case was only $98. 

Examining the liabilities for the third quarter according 
to occupation it appears that in only four of the fourteen 
manufacturing divisions were losses smaller than last year, 
and the increase was very heavy in iron, machinery, lumber, 
milling, leather and earthenware. Yet there was no striking 
increase in any of these branches numerically, showing that 
a few of the unusually large suspensions produced the 
notable increase in amount of loss. This was particularly 
the case as to machinery, seven failures providing about 
$3,500,000 of the aggregate. Throughout the manufactur- 
ing division there is a strong reflection of the struggle be- 


tween labor and capital in the building trades, and in addi- 
tion to the failures it is estimated that many millions of pro- 
jected undertakings have been either entirely abandoned or 
indefinitely postponed. This amount varies widely, and 
cannot be stated with any degree of accuracy, while it is 
equally certain that heavy losses in speculation have laid a 
calming hand on further expansion in structural work. 
Liabilities of $5,700,000 in iron work and machinery, 
$1,800,000 in lumber and building, $1,000,000 in glass, brick 
and earthenware, and a large proportion of the $3,000,000 
miscellaneous liabilities must be attributed in the main to the 
disorganized condition of the building trades. On the other 
hand it is most gratifying to note that suspensions have been 
notably few in number and small in amount in the manufac- 
ture of cotton goods, despite unprecedented manipulation of 
the limited supply of raw material. Many mills were closed 
and almost all ran reduced time or number of spindles, yet 
the owners were able to meet their obligations in practically 
every instance. This was doubtless due to foresight in 
securing early supplies of cotton or in making contracts, for 
at no time was the market price of raw cotton at a position 
where goods could be made with profit. 

In the following table liabilities of strictly commercial 
failures are given by months for the past six years: 

ALL COMMERCIAL. 















































1903. 1902. 1900. 899. 1898. 

Jan... $12,978,979 $14,312,50 $10,304,464 $7, rt 897 $10, 451 as 

Feb... 10,907,454 11,302,02 9,931,048 9 012 607 9,500, 64 
March 10,458,000 8,117,22 wr Pdf 061 10 417. 527 iss F tit 
April. 11,811,967 7,359,34 9,761,869 5,790,096 5367 802 
May.. 12,314,206 9,109,384 23°771'151 3 820, 686 11’ ,130,079 
June.. 8,326,654 10,173,91 8,191,859 5,300,120 14,000,193 
July .. 16,751,245 932,85 »771,775 4,872,197 10,101,455 
= .. 10,877,782 8,068,52¢ 7,323,903 5,789,091 6 078, 655 
7,229,568 10,031,25% 10,024,318 6,979,684 8 924 668 
0 5 “eeaees 10,851,534 9,072,791 5 rer 745 14,126, 754 
Pa 9,276,71€ 12,300,316 8,0 6,848 8, 110,4 475 
ies: — eteees 11,941,026 15,255,118 17 163 391 15,876, 253 




















Although liabilities in manufacturing failures were about 
double those of the same three months last year, there was 
a pronounced decrease in trading losses. In fact only four 
of the fourteen trading branches reported heavier liabilities 
than a year ago, and in no case was the increase significant, 
while in many of the ten other occupations the improve- 
ment was pronounced. Thus, in general stores there was a 
decrease of about $800,000, and about the same in the mis- 
cellaneous class, while scarcely any change occurred in 
number. In groceries and meats a decrease of 35 defaults 
was accompanied by an increase of over $300,000 liabilities. 
In liquors and cigars a decided improvement appeared both 
in number and amount. The speculative element is clearly 
shown in the brokerage suspensions, which also embrace 
transporters other than railroads, and numerous other com- 





CANADIAN FAILURES BY BRANCHES OF BUSINESS—Third Quarter. 





——-1903-—~ —-1902-——_~ -———1901|———+ 
No. Liabilities. No. Liabilities. No. Liabilities. 
OTE nis stsarolncnhe sdue 2 $92,000 ] $1,800 1 $2,300 
/ ee 6 103,000 2 30,750 5 5,600 
, Ee 2 244,000 1 2,300,000 1 4,500 
SR cckiveesseee ae ee on >> eae ie ogee 
_ ers, 10 59,300 7 65,700 11 132,400 
FPPC Ore 12 159,331 4 20,600 20 71,264 
ia at ae eal 1 3,400 edie tee aaa ee 
Chemicals......... ee a a er eee . 
3 as 3 3.600 3 7,800 5 117.800 
rn r 44,350 7 9,250 3 9,800 
SEE 6 55,232 3 2,571 D 170,925 
SO ae 2 7,629 1 3,900 tS el 
Earthenware...... ee 1 3,700 1 800 
Miscellaneous ..... 9 271,259 9 61, ,000 25 434,214 
ee 60 $1,044,901 39 $2,506,671 77 $949,603 
General Stores.... 43 $244,967 54 $407,407 56 $319,325 
RE 41 315,550 30 77,059 52 522,168 
RS cp ckdatlawk 11 30,800 16 45,795 12 79,500 
Spree 9 27,940 6 24,369 17 147.136 
Clothing .......... 13 67,379 13 57,918 14 54,776 
Dry Goods........ 17 66,790 13 163,255 22 252,293 
| TL ere 7 22,300 11 47,883 15 77,600 
Furniture ......... 4 7,600 7 24,965 5 16,200 
ES pene 2 35,500 3 24,100 7 45,903 
a 3 4,600 3 20,000 10 28,385 
Jowelry ........... 1 10,000 2 10,500 4 11,500 
PR icky tule’, eitieigs 1 7, 1 1,000 3 17,000 
, | ear ae ee 3 11,175 4 13,500 
Miscellaneous ..... 11 21,955 24 100,719 35 44,772 
| Ee 163 $862,381 186 $1,016,145 256 $1,630,058 
Transporters, &c.. 6 29,692 5 60,200 4 26,74 


UE sciaacsokas 229 $1,936,974 230 $3,583,016 337 $2,606,401 
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DUN’S REVIEW. 7 
NUMBER. LIABILITIES. AVERAGE 
MANUFACTURERS. . 
190:3./190:2. 1901. 1900./ 1899. 1903. |, 1902. 1901. 1900. 1899. 1903. 
Iron, Foundries and Nails............ 13 7 9 17 5 $1,153,333 $262,428 $127,176 | $1,828,245 $69,000 $88,717 
Machinery and Tools................. 63 33 28 57 41 4, 542,310 593,860 1,216,044 2,679,812 409,514 72,100 
Woolens, Carpets and Knit Goods. -:... 4) 7 7 4 5 572,441 341,003 363,800 210,188 52,206 63, 604 
Cottons, Lace and Hosiery............ dD 1 + 3 3 138,691 30,000 210,431 Uno 190,328 27,738 
Lumber, Carpenters and Coopers. ..... 70 73 74 78 88 1,836,049 884,559 3,339,905 3,298,2 1,124,764 265,229 
Clothing and Millinery............... 100; 113 94 7 45 1,464,261 1,764,649 929,624 "688, 370 297,617 14,642 
Hats, Glovesand Furs................ 21 4 11 8 3 387,839 27,559 403,720 75,540 28,500 18,468 
Chemicals, Drugs and Paints......-... 19 19 6 14 8 200,786 151,909 121,400 154,071 114,414 10,567 
Printing and a ee 34 44 35 37 29 306,753 441,137 319,774 266,960 198,026 9,022 
Milling and Bakers................... 47 50 43 30 32 1,291,717 214,941 395,855 177,209 435,533 27,483 
Leather, Shoes and Harness.......... 33 30 28 25 15 1, ro, 024 427,591 604,659 318,592 349,553 30,546 
Liquors and Tobacco................. 23 28 24 22 15 41 467,424 630,443 307,159 117,369 19,880 
Glass, Earthenware and Bricks....... 21 7 6 5 D 1, 139° 128 78,191 326,340 106,895 243,697 14,244 
BP a hicbidaneebs iS ivivodicicns 267 221; 172; 235; 129 3, 049, 985 3,139,547 2,078,218 2,498,706 1,777,456 11,423 
Total Manufacturing............. 725 637 541 607 | 423 || $17,548,558 | $8,824,798 | $11,067,389 | $12,617,390 | $5,407,977 $24,204 
TRADERS. 
ee dk ccoksdntioesdccnneed 232; 252; 225; 196; 167 $1,197,977 | $1,989,823 | $1,192,945} $1,102,543 $867,698 $5,163 
Groceries, Meats and Fish...........- 433| 468} 428| 498] 443|} 1,860,487] 1,527,649] 1,346,510] 1,571,055] 1,501,219 4,296 
Hotels and Restaurants............... 104 88 99 88 86 500,790 661,260 1,249,870 641,889 903,078 4,815 
Liquors and Tobacco................. 193} 239; 179; 198] 193 657,125 860,168 740,320 1,066,910 873, 102 3,404 
Clothing and Furnishing............. 155 130| 160; 118 91 1,000,182 1 461,732 923,704 1,147,872 908,215 6,452 
Dry Goods and Carpets............... 91 78 78 93 60 1,246,937 1,178,654 906,762 1,080,724 816,932 13,702 
Shoes, Rubbers and Trunks. .......... 95 57 63 58 76 557,577 321,160 341,429 561,176 359,169 5,869 
Furniture and Crockery.............. 45 28 29 34 33 452,967 248,549 299,481 249,680 232,270 ,065 
Hardware, Stoves and Tools.......... 47 72 65 58 55 337,669 468,510 1,407,791 874,041 376,146 7,184 
Re can nckaceeceseene 64 75 52 60 84 240, 601 294,304 "238° 445 380,568 300,979 3,759 
Jewelry and Clocks. .................. 27 25 26 29 26 ] 70,904 276,173 145,664 198.001 135,392 6,329 
EE en 13 16 16 13 10 55,024 75,015 144,497 60,734 82,723 4,232 
Hate, Pure amd Gioves.............-.. 16 9 l 3 70,194 111,448 18,000 250,953 11,547 4,387 
BR kh £3 Swe Obs 6s ob Reds dinss 208 | 200; 222; 327; 182 1, 380, 944 2,106, 853 2, 500, 886 2,358,994 1,273,744 6,633 
— re ee 1,723 | 1,737 | 1,653 | 1,779 | 1,509 $9,729,378 | $11,581,298 | $11,456,304 | $11,545,140 | $8,642,214 $5,646 
Brokers and Transporters............ 100 137 130 133 69 7,580,659 4,626,538 2,232,479 2,957,466 3,590,781 75,806 
Tetei Comsmberetal...............: 2,548 | 2,511 | 2,324 | 2,519 | 2,001 || $34,858,595 | $25,032,634 | $24,756,172 | $27,119,996 | $17,640,972 $13,680 









































{[NOTE.—Iron, Woolens and Cottons include all the branches of those manufactures ; 
includes millinery and furnishings 
includes baking; 


sash and door mills, ca 


a rs and coopers; Clothin 
and oils; Printing and 


0ks include engraving and maps; Millin 


goods ; 
clude restaurants ; 4 Goods include carpets and curtains; Furniture includes crockery: 
watches. Brokers inclu 


all except incorporated railway companies. J 


de all real estate, note, insurance, or ‘produce dealers whose main business is not the handling of actual products, and 


Reape | includes implements and tools; Lumber includes saw, planing, 
Hats include furs and gloves; Chemicals include drugs, fertilizers, pain 


ather and Shoes include makers of harness, saddle trunks and rubber 


Liquors include tobacco, wines, brewers and beec; Glass includes earthenware, pottery, brick, lime, and cement; Groceries include meats and fish; Hotels in- 


ardware includes stoves and tools; and J wert. includes ay ee 
ransporters include 








mercial defaults that cannot very well be classed with either 
manufacturers or traders. In this division there were 100 
suspensions with the heavy average of $75,806 liability to 
each. 

Classified figures for the month of September make a re- 
markably good showing in almost every respect. The only 
manufacturing class that provided large losses was earthen- 
ware, in which a small nest of building material makers 
suspended for about half a million dollars. A strikingly 
good showing was made in general stores and miscellaneous 


trading failures, and no year since 1899 reported as low a 
mercantile mortality for the corresponding month. 

Canadian returns for the third quarter of 1903 were nota- 
bly encouraging, although eight of the manufacturing 
classes showed heavier liabilities than last year. The de- 
crease in this division was in woolens which were swelled 
by an abnormally large default in 1902. Nine of the four- 
teen trading classes reported smaller indebtedness than a 
| year ago, and the only large total was caused by a suspen- 
| sion of $175,000 of a grocer at St. Hyacinthe. 
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NUMBER. | LIABILITIES. AVERAGE 
MANUFACTURERS. 1903.|1902.|1901.|1900.|1899.'| 1903. 1902. 1901. 1900. 1899. || 1903. 
Iron, Foundries and Nails........-.-- 2 2 3 7 1 $101,903 $180,900 $36,000 $67,069 $12,000 $50,950 
Machinery and Tools..........-.----- 17; | 12] 2] 23 447,102 372,980 625,307 435,151 235,804 26,300 
Woolens, Carpets and Knit Goods.... 5 4 2 2 2 481,473 176,390 222,000 198,000 22,206 96,694 
Cottons, Lace and Hosiery........--- : 1 2 1 1 21,500 30,000 120,431 5,000 40,000 10,750 
Lumber, Carpenters and Coopers. ...-- 27 34 27 28 33 413,238 477,217 429,455 1,736,464 279,869 15,305 
Clothing and Millinery..........-.--- 26 48 35 29 22 359,076 646,564 391,019 405,831 113,226 13,810 
Hats, Gloves and Furs.........--.--- 10 3 4 4 2 200,119 24,559 38,053 14,554 14,500 20,011 
Chemicals, Drugs and Paints......... 5 9 1 6 4 64,805 48,700 . 117,300 43,891 12,961 
Printing and Engraving..........--- 11 17 12 14 10 116,733 272,973 65,006 119,260 70,902 10,612 
Milling and Bakers..............-.-- 20 11] 16 8 12 309,835 126.500 39,462 + 9,091 83,597 15,491 
Leather, Shoes and Harness.....-...-.- 10 7 10 8 7 78,899 123,751 102,920 118,016 241,682 7,889 
Liquors and Tobacco.........-.------ 4) 10 11 9 D 38,641 62,210 366,225 231,118 + 17,947 7,728 
Glass, Earthenware and Bricks....... 12 4 ie 1 1 547,748 Sameer - ipepaine 9,000 103,000 45,645 
Sia ainia Sc ticaapugiiaisinn 79 72 58} 108 61 240,040 897,019 775,513 1,028,247 375,130 3,038 
Total Manufacturing............. 231; 233; 193; 250] 184)) $3,421,112; $3,493,763 | $3,215,391 | $4,494,101 | $1,653,754 $14,723 
TRADERS. 
SRT HS od EU Sbss coc cwtsrcdsces 77 80 86 76 58 $381,433 | $1,130,564 $463,537 $363,952 $473,623 $4,953 
Groceries, Meats and Fish...........- 137 | «177| 138]; 218| 209 680,028 694,783 348,311 794,324 653,779 4,963 
Hotels and Restaurants.............. 34 28 31 39 33 92,522 87,853 215,042 321,253 334,685 2,721 
Liquors and Tobacco.............-.-- 65 86 69 68 65 214,574 262,810 373,088 434,233 364,108 3,301 
Clothing and Furnishing...........-.. 46 39 44 19 18 289,819 961,337 177,735 339,457 142,470 6,300 
Dry Goods SE Cs cacecece cues 32 29 27 wi ki 609,164 489,324 508,415 245,201 326,940 19,036 
Shoes, Rubbers and Trunks.......-... 31 12 29 24 30 232,639 97,845 103,071 290,355 122,163 7,520 
Furniture and Crockery.............- 9 8 9 12 il 33,403 124,330 136,569 63,191 107,922 3,711 
Hardware, Stoves and Tools.......... 14 24 19 22 19 80,441 167, 724 890,901 518,305 132,704 5,745 
Be GID ES io des cdcdccevccctee 26 24 20 22 35 107,993 160,482 4,18 268,244 124,770 4,153 
Jewelry and Clocks.................. 8 12 9 7 9 81,6355 152,492 61,075 106,515 41,730 10,206 
er re 2 1 5 4 6 20,850 2,100 15,800 27, 31,400 10,425 
Hats, Furs and Gloves....... bs éinbisiendi 7 1 én 1 1 30,396 ee). >-etememed 35,609 9,463 4,342 
Pa RR A NR 72 58 84} 168 71 356,606 1 ,107, 628 570,564 27,468 648,094 4,952 
ci pawevaeicaeeeee 560} 579| 570] 710) 582)) $3,211,523 | $5,441,272 | $3,928,288) $4,635,107 | $3,513.85] $5,717 
Brokers and Transporters.......... ave 30 34 61 31 30 596,933 1,096,223 1,117,694 895,110 1,812,079 19,897 
Total Commercial................ 821 846 824 991, 796 | $7,229,568 | $10,031,258 | $8,261,373 | $10,024,318 $6,979,684 $8.805., 
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CONSULAR REFORM. 


A short time ago a semi-official announcement was made 
regarding the policy to be pursued by the Administration 
hereafter in making consular appointments and promotions. 
It was stated the President proposed to appoint to important 
posts ‘‘only men who are already in the service, and who 
have had such experience and training in minor positions as 
to render them more capable of filling places of higher grade 
and greater importance.” It was pointed out, also semi- 
officially, that ‘‘ while this change in policy did not extend 
the civil service to consular offices, it did give reasonable 
assurance to manufacturing and commercial interests con- 
cerned in the extension of the country’s foreign trade, that 
in a comparatively brief time all important consular posts 
would be filled not only by men of character and ability 
but by men qualified to advance the trade interests of the 
United States.” 

By many newspapers this announcement was welcomed 
not only as noteworthy change of policy on the part of the 
Adminstration but as a great step in the right direction. Ever 
since the present Secretary of State took his portfolio, under 
President McKinley, the policy above outlined of promoting 
men already experienced in consular work to the more 
important posts rather than appointing political protegés of 
Congressmen or Senators has been quietly in operation. 
As the grasp of the Secretary upon the details of his depart- 
ment became stronger, there was observable a_ stricter 
scrutiny of the antecedents of candidates for consular 
appointments. In consequence, in spite of the failure of 
Congress to pass any of the proposed measures for radical 
consular reform, the entire consular service of the United 
States has been gradually raised to the highest point of 
efficiency it has ever known. ‘The reported decision of the 
President to confine his appointments in future to men who 
have demonstrated their capacity, while welcome intel- 
ligence, did not therefore portend any change in the policy 
of the Administration, but was rather in the nature of a public 
endorsement of the policy already clearly laid down by the 
Secretary of State. 

It would be equally misleading to regard the present atti- 
tude of the Administration toward improvement of the con- 
sular service as a distinct step in the direction of that per- 
manent relorm of the consular service that is so ardently 
desired by the business interests of the country and by all 
who have had oceasion to come in contact with our consular 
officials in any capacity. What is desired is not solely a 
change in the personnel of the service. The word ‘re- 
form” in this connection is somewhat unfortunate in its sug- 
gestion of personal unfitness on the part of the present Am- 
erican consuls, or many of them. In point of fact, those 
most familiar with the service as it exists to-day would be 
the first to resent any such insinuation. As a whole, the 
consuls of the United States are a splendid body of men, 
able, intelligent, broad-minded, quick to respond to the 
thousands of calls made upon them by their fellow citizens 
both at home and abroad. In scores of foreign cities it is 
not uncommon for travelers of all nationalities to be told to 
apply to the American consul for advice or assistance in 
preference to their own. ‘This is because they are often the 
most approachable and the least disposed to plead red-tape 
excuses for inaction. While frequently men who, when ap- 
pointed, had littlke commercial experience many of them 
have by constunt training and study come to be experts of 
world-wide reputation on subjects pertaining to interna- 
tional trade. In almost innumerable articles that have ap- 
peared in foreign newspapers have American consuls been 
praised, either individually or collectively, and very rarely 
have they been criticised, except, occasionally, for an excess 
of zeal in finding out all about local industries or processes. 
In all this there is no ground for ‘‘reform”—in personnel 
the service at present is creditable to the Administration 
and to the country. It is not then in this sense that the 
word reform is used. 





What is desired by the advocates of consular reform is 
that the progress thus far made should be guaranteed and 
secured for the future by being embodied in statute law, 
and also that the glaring anomalies that exist in the service 
—and having to do only indirectly with the character of its 
present personnel—should be abolished. It is for these 
reasons that the Lodge bill, which is to be again introduced 
in the first session of the Fifty-eighth Congress, should re- 
ceive the unanimous endorsement of Chambers of Commerce, 
Boards of Trade and business organizations throughout the 
country. The policy of the present administration relative 
to appointments, excellent though it is, has no guarantee as 
to its continuance further than the personal interest of the 
President and the Secretary of State. While it will very 
likely prove in the main consistent, it is highly probable that 
more than once the bars will be broken down by political 
“influence.” What the policy of future administrations will 
be no one can foresee. A month of spoilation let loose 
would utterly ruin the splendid scivice that Secretary Hay 
has built up with such patience. 

The Lodge bill will do more than prevent this. Besides 
reorganizing the entire service along lines that represent the 
result of much investigation by many of the ablest students 
of the subject in the country, the bill abolishes fees and sub- 
stitutes fixed salaries, thus doing away with many anomalies 
in respect to compensation. Under the provisions of the 
bill all appointees must have a general knowledge of the 
trade conditions, resources and requirements of this country 
and of the countries to which they are accredited; must 
speak either French, German or Spanish as well as the 
English language fluently ; and must in every other respect 
be qualified to serve and promote the commercial and manu- 
facturing interests of the country. ‘The bill creates an 
improved classification under which all consuls may be 
promoted from one grade to another, thus giving the highest 
incentives to the ambitious and making of the profession a 
career of real desirability to the ablest men in the country. 

Since the creation of the new Department of Commerce 
and Labor the field of consular activity has been materially 
extended. Under Secretary Hay the Bureau of Foreign 
Commerce of the Department of State did most excellent 
work in publishing promptly and intelligently such portions 
of consular reports as were of general or commercial inter- 
est. Ever since the publication of Daily Advance Sheets of 
Consular Reports was begun they have met with increasing 
favor from the American public and have steadily improved 
in quality. Since the Bureau of Foreign Commerce has been 
transferred to the Department of Commerce, the form in 
which these reports are issued has been further improved 
and the value of many of them materially enhanced by the 
co-operation of the Bureau of Statistics, which was trans- 
ferred to this department from the Treasury Department 
for the purpose of facilitating such co-operation. In all this 
there is an excellent opportunity for the enterprising consul 
to achieve a personal reputation for the value of his reports 
while the general public benefits by the prompt dessimina- 
tion of useful information. At present an admirable series 
of special reports relating to the agricultural implement 
markets in foreign countries is being published at the instance 
of the National Association of Implement and Vehicle Manu- 
facturers, while a request for similar information regarding 
foreign markets for American cotton goods was made by the 
New England Cotton Manufacturers at its convention at 


- Lenox recently. Such reports are of the utmost practical 


value, and the fact that they are excellent under present 
conditions warrants the belief that under the improved con- 
ditions contemplated by the Lodge bill, work of this kind 
could be brought to a still higher standard. 

The commercial interests of the country owe much to the 
consular service in every branch of its activities. It is due 
to these faithful men that every incentive be afforded for 
the continuance of their excellent work, that they should no 
longer as a class be over- worked and under-paid in compari- 
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son with officials of equal rank of other nationalities, and 
that they should be given ample guarantees that so long as 
they continue efficient their future is secure. Publicly the 
spoils system has few defenders, but year after year the 
measures introduced into Congress placing the consular 
service on a sound basis fail of passage through the quiet 
hostility of politicians more concerned about the loss of a 
portion of their patronage than about the promotion of the 
country’s foreign trade. If every commercial organization 
in the country would take care to inform its local represen- 
tatives that it expects their support to the Lodge bill on 
grounds of the highest public policy its passage would be 
assured. In view of the intense importance of the foreign 
trade relations of the United States to its leading industries, 
every manufacturer and exporter should join in urging the 
immediate passage of this bill. 

One of the most important state papers recently issued is 
the report of the Indian Irrigation Commission lately made 
public at Simla. Any plan which will promise some appre- 
ciable measure of relief from the awful and constantly recur- 
ring calamity of famine in India merits the attention of the 
civilized world, and if success is reasonably assured would 
warrant the expenditure of almost unlimited sums. ‘The 
Indian Commissioners clearly appreciated this fact, for they 
recommend new works to cost approximately $150,000,000. 
They were unanimous in the conclusion that while the whole 
of India can never be protected from famine by irrigation 
alone, irrigation can certainly do much to restrict its area 
and mitigate its intensity. The commission warns the public 
that the enduring success of the measures proposed, or in 
fact of any other measures, will depend no less on their effect 
in evolving a spirit of self-help and thrift among the people 
than on their efficiency in securing crops from drought. It is 
hoped, however, that the proposed works will, when com- 
pleted, give all the protection from drought that irrigation 
is capable of affording, and that the additional security 
thereby conferred on the agricultural classes of India may 
tend to develop among them a sufficient measure of prudence 
and thrift to vastly reduce the ravages of famine in the 
future. As pestilence has usually followed the footsteps of 
famine in the past, whatever tends to prevent the former 
will prevent the latter also, so that the great scheme of gov- 
ernment beneficence that is proposed in India will, if suc- 
cessful, do much to reduce the terrors of two of the world’s 
greatest scourges. 





The preliminary report of the United States Post Office 
department for the year ending June 30th, issued this week, 
serves to show the great expansion of the business of the 
country during the past year. Total financial transactions 
during the year exceeded for the first time the billion dollar 
mark, amounting to $1,026,731,408. In the preceding year 
the aggregate was $904,225,000, and the average each year 
for the four years preceding 1902 was only $750,000,000. 
Total expenditures of the department during: the past year 
were $4,506,044 in excess of receipts. This deficiency is not 
large and is $1,000,000 less than was estimated at the begin- 
ning of the year. 


The quarterly statement of the United States Steel Cor- 
poration, issued during the week, is important in many 
respects. It serves to show the condition of the leading 
industry, which is practically controlled by this great com- 
pany. The loss of 23 per cent. in net earnings during Sep- 
tember, compared with September, 1902, and an exactly 
Similar loss in tonnage orders unfilled at the expiration of 
the quarter, compared with the corresponding date last 
year, is probably an exaggeration of the present state of the 
trade, though it reflects in large measure the curtailment of 
operations that has occurred recently. As to the reduction 
of the dividend on the common stock of the company, the 
wisdom shown by the directors in following so conservative 
@ course, will be generally approved. 





THE BUSINESS OUTLOOK. 


Reports from Principal Cities of the United States 
and Canada. 


Boston.—The retail movement of merchandise continues 
good, but the demand for fall and winter clothing is backward 
on account of weather conditions. A good business is re- 
ported by dry goods jobbers, but duplicate orders are of 
moderate size. Much is expected, however, of this trade 
later on. At first hands cotton and woolen goods are quiet, 
buyers holding off. Shoe manufacturers are busy in com- 
pleting orders and in shipping goods. The volume of ship- 
ments continue large, 115,408 cases for the week, compared 
with 104,756 cases in the previous week and 97,492 cases in 
week last year, while since January 1 the aggregate is 555,- 
751 cases larger than in 1902. Spring orders are coming in 
slowly, but there are complaints about prices and the small 
margin of profit. Leather is very firm but quiet, as manufac- 
turers are acting cautiously owing to the relatively high cost. 
Sole leather keeps well sold up. Hides are dull. Wool is in 
exceptionally strong position, with steady buying on the part of 
manufacturers. Shipments for the week amount to 5,100,000 
pounds compared with 4,000,000 pounds in week last year. 
The firm closing of the London auction sales and the small 
holdings at primary sources in this country make a very 
strong situation, and higher prices, particularly for medium 
grades, are expected with any improvement in the demand. 
Lumber continues firm, but the business is smaller than last 
year at this time. All building materials are quiet. Coal is 
dull. Paper trade fair. Money is quiet at 3 to4 per cent. on 
call and 5 to 6 per cent. on time. 


Portland, Me.—'The rain has improved water-powers 
and manufacturing plants are nearly all busy, with the State 
practically free from labor disputes. Shoe factories are well 
supplied with orders and running full time. Retail trade 
has shown some improvement, and, with the exception of 
produce houses, jobbers in nearly all lines are doing an ac- 
tive business. Navigation is a little quiet, with coastwise 
freights rather slack, and rates have fallen off somewhat. A 
fair amount of ship building, however, is going on at most of 
the yards along the coast. Collections are, on the whole, 
satisfactory, with bank deposits keeping up and money 
well loaned at home. Rates slightly less than last week. 


Providence.—RKetail trade is in a normal condition, al- 
though trade in clothing for winter wear has not become 
brisk. Boot and shoe jobbers are fairly busy and report an 
increase over last year’s business. Millinery jobbers say 
trade is quiet. Dealers in builders’ material report a mod- 
erate volume of trade. There is no change among cotton 
manufacturers. A number of mills are closed and those that 
are running appear to be anxious to keep their production 
as low as possible. Manufacturers of aluminum goods are 
having a good business. Makers of jewelers’ chain are in a 
prosperous condition and orders for holiday trade are quite 
large. Manufacturers of belting and lace leather are having 
& prosperous trade and claim to be behindhand on their 
orders. Commercial paper is quoted at 6 to 64 per cent. 


Philadel phia.—In iron and steel products a fair volume 
of business is reported in store supplies. Anthracite coal is 
quiet owing to the continuance of warm weather and accu- 
mulation of stocks. A fair demand is noted in bituminous 
coal. There is about the average demand for the season in 
lumber, both for car and cargo lots and at retail yards, 
and prices are firm. Shoe manufacturers report improving 
business, the larger factories booking good orders from 
western and southern sources, and shoe jobbers have orders 
for immediate shipment. In leather lines, especially heavy 
leathers, the volume of trade has increased, there being a 
fair demand for the higher grades of sole leathers. In upper 
leathers there is also a fair demand for the better grades, 
but there is an apparent scarcity of skins. In drugs and 
chemicals there is some falling off in the volume of trade 
and a disposition to buy cautiously, and cullections are slow. 
No material change has occurred in prices of standard com- 
modities Wallpaper houses report the demand for goods 
falling off. There is some delay in collections. Paint manu- 
facturers also report a moderate volume of business. The 
paper trade is good and prices are firm. Jewelers have a 
good demand in all lines, particularly in watch movements. 
Wholesale and retail millinery trade is somewhat behind the 
average for this season. 

Trade in spirits is not very active, and whiskies are sold 
only insmalllots. Old goods continue scarce and new goods 
are ratiier high in price. Wines and care goods are only 
selling moderately and gins and brandies are dull. There 
is a moderate demand for domestic leaf tobacco, princi- 
pally fur Pennsylvania broad leaf and Wisconsin binders. 
Havana tobacco is in moderate demand, inquiries being 























Se de 


eee 





- 











_ ot > 
uence 
CRS Owe we 
















































































na eee al 












































SRY STOR TY rete : _ 


Ter een & Wet 2 KBE 
nian cate 


ee ae a 











10 DUN’S REVIEW. 











principally for new goods, which have advanced some in 
price. Sumatra is selling in small quantities, but fair 
inquiries are made for fine grades. The large cigar manu- 
facturers continue fairly active with out-of-town orders. 
Jobbers in wholesale groceries report a good volume of 
business. Prices in some lines have been favorable to buyers 


and spot goods are in very fair jobbing request. Sugars, 
syrups and molasses have been somewhat quiet. The slight 


advance in coffees has stimulated the market and some 
houses report large orders during the past ten days. Some 
grades of teas are scarce and prices have advanced. In 
fertilizer the outlook for the coming season’s business is 
favorable and large orders are being placed. Money is 
fairly active with rates quoted 5 per cent. for call and 
6 per cent. for time loans. 


Pittsburg.—As was generally expected, the southern 
furnace operators have agreed to curtail production of pig 
iron, the Pittsburg, Mahoning and Shenango Valley fur- 
naces having previously taken similar action. This should 
tend to hold prices of raw material firmer, thereby adding 
strength to the finished product. There is no noticeable 
effect of the action as yet, and the market is quiet. Various 
causes are attributed for the dulness of the market, viz. : 
decline in stocks, labor troubles and tightness in the money 
market. Plates are in better demand and a very fair 
business is being handled, although the mills are not rushed 
with orders as at this time last year. Prices are held firmly 
on the basis of $1.60 for tank. In structural shapes business 
is improving and prices are firm. The pig iron market has 
not shown material improvement, and while some moderate 
sales are reported the tonnage is nominal. The market 
prices range from $15.50 to $16.50 at the Valley furnaces, 
but what quotations would be for a large tonnage, should it 
suddenly develop, are hard to determine. There is more 
inquiry for foundry iron, and the price remains at about 
$15.50, Pittsburg, for No. 2 Northern. Forge iron is firmer, 
the price now being about $15.25 to $15.50, as compared 
with $14.65 a few weeks ago. ‘There is not much improve- 
ment in the demand for steel billets, and quotations con- 
tinue at $27 to $29, with open hearth about $1 higher. 
There is but little improvement in iron bars, but steel bars 
are showing some activity. Sheets are improving, although 
the market is still dull. Sheets are quoted at $2.70 for No. 
28 gauge, but the tonnage being handled is reported at 
prices somewhat below this quotation. 

In the hardware market orders are coming in freely anda 
large business is being handled. Prices are firm and pros- 
pects are favorable at this time, although this line may be 
affected as others are. There is no special change in the 
window glass situation. The new price list adopted October 
lst is the same as the one in force in 1901. There has been 
a reduction of 5 per cent. in price of plate glass used for 
mirrors, which follows the reduction of 5 to 15 per cent. 
made on the same glass September 25. There isa fair de- 
mand for plate glass. In the general lines of merchandise 
trade is fairly active. Clothing, dry goods and men’s fur- 
nishing goods are in fair demand, but there is a slight falling 
off, and collections are becoming slow, retailers claiming 
that trade is quiet. The lumber market is quiet and demand 
light. Money is firm at 6 per cent. 

Baltimore.—Wholesale trade continues active, though 
sales this week were not as large as the previous week. 
Jobbing trade in dry goods is fair, and the outlook is con- 
sidered bright—more demand appearing for cotton goods— 
though prices remain unchanged. Trade in better grades 
of boots and shoes remains good, sales exceeding largely 
last season ; local jobbers look for no change in the price of 
manufactured goods or hides. The season for fall clothing, 
which has just about closed, has been good, and in some 
channels duplicate orders have been received. There has 
been no change in woolens and the outlook for spring trade 
is regarded bright. The coffee market is uneasy, having 
dropped 50 points, but recovered most of the loss. Trade in 
sugar is only fair, local jobbers buying only for immediate 
use, and prices remain unchanged. Trade in leaf tobacco 
has been good during the present week and prices remain 
firm, though collections are only fair.. Manufactured to- 
bacco remains firm with an upward tendency, but collections 
are poor. ‘Trade in furniture has been unusually good, both 
locally and from the South, though collections are slow. 

Nashville.—Jobbing trade good and has been for two 
months. Volume largely exceeds last year’s. Retail trade 
better during past summer and this fall than for several years 
past. Collections slow, mainly on account of late cotton crop. 

Memphis.—Jobbers in dry goods and shoes report 
volume of trade satisfactory. Groceries and provisions 
beginning to move freely, the demand heretofore having 
_ been curtailed on account of late cotton crop. The lumber 
market continues active. Collections reported fair. 








Louisville.— Boots and shoes are showing a steady in- 
crease. Orders are coming in freely for paints, oils and 
building material. The condition of the grocery trade is 
fully as satisfactory as it was a year ago. The volume of 
trade in whiskey is heavy. Business is steadily improving 
in drugs, and there is an increase in hardware over corre- 
sponding period of last year. Dry goods and clothing are 
active. ‘The volume in leather is 15 per cent. in excess of 
last year. Grain and flour are quiet. Money is in active 
demand. Country bank balances show a decrease, but in- 
dividual deposits are well maintained. Collections are good. 

Atlanta.—Trade in groceries continues good, prices 
generally remaining firm, except in sugar and meats, in which 
a decline is noted. In dry goods fall orders have been 
about completed and shipments have fallen off. A similar 
condition is also noted in clothing and hats. Trade con- 
tinues good in shoes. The general hardware business is 
quiet. The demand continues steady in lumber and build- 
ing material, with an upward tendency in prices. Drug 
lines show an increasing volume of trade. Retail trade 
fair, warmer weather having retarded sales of winter goods. 


New Orleans.—Jobbers and manufacturers report a 
good volume of trade, although merchants in the sugar 
section are purchasing sparingly on account of the rather 
unfavorable condition of the sugar cane. In other respects 
the conditions have been favorable and collections fairly 
good. The rice market has been steady, with a fairly active 
business at unchanged figures. ‘There is very little doing in 
sugar and molasses, but all offerings are being readily taken. 
Cotton has been active, and while the market sustained a 
material decline earlier in the week, there has been a slight 
reaction and the tone at the closing is firm. ‘The movement 
of cotton through this port has been seriously interfered 
with by a strike of the cotton screwmen and receipts have 
been comparatively light. Weather continues favorable for 
picking and reports from greater portion of the district are 
that from one-third to one-half has been picked. Yield is not 
up to expectations, is below the average, and in some locali- 
ties is very light. Prospects for a top crop are quite unfavor- 
able. ‘The movement of grain for export has been light. 

Little Rock.—Jobbing trade in dry goods fair; in gro- 
ceries and hardware good. Collections quiet. Retail trade 
fair. Active demand for money, with supply equal to demand. 


Cleveland.—Weather conditions are not favorable for 
retail trade in seasonable wearing apparel, and trade in that 
line is quiet. Jobbing trade in nearly all lines is very satis- 
factory and in volume exceeds last year. Banks report a 
good demand for loans, with no change in rates. Collec- 
tions are somewhat slow. Receipts by water for last week 
were 72,721 tons of iron ore, 10,101 tons of stone, 80,000 
bushels of wheat, 806 tons of provisions, and merchandise 
2,107 tons. Shipments: 55,710 tons of bituminous coal, 
5,000 barrels of petroleum, 2,085 tons of manufactured lum- 
ber, and 3,797 tons of merchandise. 


Cincinnati.—Pig iron market is still dull and there has 
been no change in prices. Local wholesale dry goods houses 
have had a good trade, though the bulk of their fall ship- 
ments have already been made. The architectural iron 
workers are all busy, there being several large office build- 
ings under course of construction here. Wholesale notion 
houses have had a good trade. Wholesale groceries are 
steady and prices are unchanged. The money market is still 
tight and the security market is very dull and inactive. 


Chicago.—Trade conditions disclose no falling off in 
the elements of strength which have recently marked its 
progress. Local and western demand are of large volume, 
many requirements are urgent and much business can- 
not be completed earlier than the coming spring. Agri- 
cultural conditions are satisfactory, the corn crop being 
practically assured and confidence restored in many sec- 
tions, thus enabling merchants to supply needs on a more 
liberal scale. Jobbing and retail trade maintained a large 
volume, the buying being well distributed in dry goods, 
wearing apparel and footwear, many shipments requiring 
immediate forwarding. The manufacturing lines are steadily 
employed, various plants working day and night on old 
contracts. New business reaches a fair aggregate in iron 
and steel products and many specifications call for large 
quantities of materials for construction of bridges, machine 
shops and railroad extensions. Car builders are getting a 
fresh flow of orders for traffic equipment for various western 
roads. The movement of freight west of this point con- 
tinues to increase and complaints are more numerous that 
cars to carry grain are not obtainable, railroad facilities in 
the latter respect being entirely inadequate. East bound 
shipments of food stuffs are running ahead of the same 
period last year, cereals leading. The approaching close of 
navigation stimulates activity on the lakes. Grain charters 
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have improved and iron ore and ‘coal receipts are heavy, 
but the northern mills cannot furnish sufficient quantities 
of lumber. , 

Live stock receipts, 290,914 head, are 4 per cent. 
over a year ago. The recent abnormal run of cattle has 
not occasioned the decline in values which was expected. 
Shipping demand is well sustained and choice beeves 
readily bring $6.00 per hundred weight, a ten cent 
gain over a week ago. Sheep are firm on lighter receipts, 
but hogs fell thirty cents and closed weak, packers having 
curtailed their purchases. Provisions moved out in wider 
volume both on domestic and export account, buyers taking 
advantage of the decline in hog products, pork being fifty 
cents and ribs fifteen cents cheaper. Hides are reported in 
ample supply for present demand, and tanners are holding 
off for lower terms. Fresh supplies of wool are narrower 
than looked for, and prices are held high, there being a 
steady absorption of the best qualities. Receipts, compared 
with the corresponding week last year, increased in hogs 9 
per cent., cattle 12, flour 15, butter 17. dressed beef 29, bar- 
ley 72, hides 95, seeds 125, and corn 220; decreases, wheat 
and cheese 6 per cent., sheep 7, rye 25, oats 34, lard 60 and 
wool 62. 

Mercantile collections are satisfactory, and country dealers 
are more frequently taking merchandise discounts. Money 
is in steady request at 6 per cent. ‘The movement of 
currency for crop purposes is of moderate volume and this 
drain is felt less, there being an increase of bank deposits, 
the government having placed large sums here. Sales 
of local securities are 30 per cent. under a year ago; ten 
active stocks showing an average decline of 70 cents per 
share. New buildings, $187,550, decrease 77 per cent., and 
real estate sales, $1,960,708, increase ¢wo per cent. 


Minneapolis.——The continued strike of the mill oper- 
atives reduced the quantity of fleur turned out for the week 
to 130,995 barrels, against 374,360 in 1902 and 354,010 in 1901. 
The mills are gradually increasing their output and the low- 
est point is believed to have been reached. Flour prices 
have held very steady and a firm tendency noted. Demand 
has been improving from domestic buyers, but foreign trade 
has been quiet. Public stocks of wheat stand at 3,505,000 
bushels, against 14,390,000 in 1902, and 6,700,000 in 1901, 
according to the Northwestern Miller. Wheat reapings are 
improving somewhat in condition, but a large portion is 
still of a low grade on account of excessive moisture. In 
cereals a reduction of 20 cents per barrel is noted in rolled 
oats. The low price of corn and barley has rendered manu- 
factured products weak, with low tendencies. In lumber 
considerable activity is noted in white pine. Prices have 
been firmer and demand good. In sash and deors higher 
prices have been the rule, with a brisk trade. Receipts of 
lumber for the week are 2,432,000 feet ; shipments 9,280,000. 


St, Paul.— Prominent lines are, with but few exceptions, 
quiet on account of continued wet and unfavorable weather, 
and October business so far has not been up to expectations. 
General hardware is in only fair request. Machinery trade 
shows no improvement. Immediate orders in harness are 
light, but manufacturers are well supplied with old orders 
and machinery is fully employed. Similar conditions exist 
with manufacturers of boots and shoes, who continue to 


_ operate with full capacity and report early orders for spring 


in fair volume. The grocery situation represents no new 
features. In dry goods season’s sales have been fairly satis- 
factory and prices are firm, but current business is light. 
Hat, cap and fur houses continne busy on fall orders and 
men’s furnishings are moving in good volume, orders 
being principally from the West and South. 


Duluth.— Coal receipts have been heavy. Docks are 
full and dealers report difficulty in securing cars for ship- 
ment. Lumber continues quiet and it is thought the logs 
cut this winter will be less than last. Oneortwo iron mines 
have closed, causing some anxiety among the merchants. 
Collections are slow. Rainfall has been heavy and prices 
of produce have an upward tendency. 

Milwaukee.—Cool and seasonable weather has been of 
great benefit to retailers, and leading stores report business 
considerably ahead of a year ago. Wholesalers and manu- 
facturers in dry goods, furnishings and shoes are already 
receiving re-orders and collections in these lines are reason- 
ably good. Manufacturers of heavy machinery, hardware, 
etc., find no change in the situation. Trade is rather quiet 
and settlements somewhat tardy. The money market is 
very active, rates have advanced a trifle, with no indication 
of immediate weakening. Crops in many localities have been 
better than expected, and the general prospects for the 
season are favorable. 


St. Joseph.—Situation remains unchanged. Conditions 
are satisfactory, trade heavy and collections good. 
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Kansas City.—Carnival festivities and reduced railroad 
fares brought many visitors who combined business with 
pleasure and both wholesale and retail merchants have been 
generally busy. Fall retail business has been good all over 
this territory and collections continue to show some improve- 
ment. Crops have done well and the farmers send much 
grain and live stock to market, but the railroads appear un- 
able to furnish the needed cars. The freight situation here 
is also unsatisfactory and there is some talk of starting a 
river barge line tu meet the needs of the times. There are 
no new features in the money market since last week and the 
stock market is still unsettled, with a weaker tendency. 
Total live stock receipts 130,356 head. Cattle had a better 
week under lighter receipts. Hogs were lower and in good 
demand. Sheep lower. In the grain market lower prices 
prevailed, but there was a free movement. 

St. Louis—This is the annual fair week and the attend- 
ance of country people is large, with more liberal buying than 
usual at retail stores. ‘They report conditions in the country 
good, on present basis of prices for crops. The farmers have 
money for all of their immediate needs, and collections are 
reported above the average. Among the visitors are a number 
of country merchants who have left orders in all general 
lines. Jobbing houses are pushed to the limit in getting 
out their orders. In several instances the forces of packers 
and clerks have been almost doubled. ‘The fall trade is the 
heaviest in the history of the city, especially in shoes, dry 
goods, millinery, hats, hardware and groceries, but there 
has also been a decided gain in clothing and some of the 
minor lines that have not shown to advantage during the 
last ten years. All indications point to reduced stocks in 
the ‘country, and to restocking is due the liberal orders. 
There has been some improvement in the freight situation, 
and movements both in and out are more free. It now 
seems an assured fact that the terminals on the west side of 
the river will be increased, and that within a short time St. 
Louis will have a through bill of lading for which it has 
labored for so many years. 


Denver.—Trade continues fair in most lines, but there 
has been no improvement in the strike situation. Collec- 
tions are reported satisfactory. 

Sait Liake.—Conditions in most jobbing lines are satis- 
factory. In dry goods, clothing, shoes, etc., the heavy trade 
is largely over and buyers are mostly stocked, but sorting 
orders are very fair, and volume of business is satisfactory. 
Groceries, drugs and hardware are in steady demand and 
there is considerable inquiry for all kinds of holiday supplies. 
The fall conference of the Mormon Church and the State 
Fair brought a number of visitors this week and retailers 
also benefited to some extent, though the weather was un- 
favorable. Collections do not materially improve. Money 
is in satisfactory supply and steady demand, with rates firm. 

Portiand, Ore—Jobbers report fall trade up to expecta- 
tions, with collections satisfactory. Wheat business restricted 
by the enhanced views of the farmers. Wheat and flour 
shipments in September were 704,442 bushels, compared 
with 1,155,468 bushels in September, 1901. Advance in 
trans-Pacific flour rates may check exports in November. 
Total exports for September were $571,540, against $872,916 
in September, 1902, and imports were $214,775, against 
$276,354 in 1902. Custom House receipts were $52,451, com- 
pared with $62,882 in same month last year. Real estate 
transfers in the past two weeks amounted to $180,400 and 
building permits $71,390, approach of winter checking busi- 
ness activity. Portland post office receipts increased $43,000 
in past fiscal year. Prune Growers’ Association has de- 
cided to hold its crop for firm prices. Hop movement is 
slow, owing to lack of orders from the East, and growers 
are liable to hold. Yield is placed at 80,000 bales. 


Seattie.—Trade conditions unchanged. 








Conditions in Canada. 

Moatreal.— Payments on the fourth in dry goods, clothing 
and fur lines were very fairly met, though money has not yet 
begun to come in freely from Manitoba and the Northwest, 
where threshing has been delayed by bad weather. Business 
is quiet in shoes and leather, but in groceries, dry goods, 
hardware and other heavy lines there is a good movement. 


Quebec,— Trade is well maintained and fine weather has 
favored building and outdoor work of all kinds. At the same 
time it has told against sales of dry goods and kindred lines. 
Payments on the 4th were well met. 

Toronto.— Wholesale trade fairly active. In hardware 
and metals business is satisfactory. There is a good de- 
mand for canned goods. Movement of grain is still very 
slow, and failures continue few. 


Winnipeg.—Trade conditions unchanged. 
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REPORT OF THE STEEL CORPORATION. 


The quarterly report of the United States Steel Corpora- 
tion was issued on Tuesday. ‘The usual quarterly dividend 
of 1} per cent. was declared on the preferred stock, and the 
dividend on the common stock for the quarter was made 
one-half of one per cent. The statement of net earnings for 
nine months was issued, and the figures are given below 
compared with preceding years: 











1903. 1902. 1901. 
a ea $7,425,775 ee  ~§~——sssé«sSs wwe 
Ee 7,730,361 4,008,983 ~ = ...... 
EA AEE EG aR ee ee 9,912,571 see ——és=sSs ws 
DE Ueksivewdbinescst ass 10,905,204 12, 320, 766 $7,356,744 
DA dchiecteusinseene eons 12,744,324 13,120,930 9,612,349 
Ss cack dhtabwnen ky 12,992,780 12,290, 362 9,394,747 
he eb uika es hau Ob eek bh 12,384,647 12,041,914 9,580,150 
EE EI ae ae 10,918,174 12,972,729 9,810,880 
Ne eee eee 9,000,000 11,750,000 9,272,813 
ON a iia cia ae $94,013,836 $101,142,158 $55, 027,683 


While net earnings show a reduction each month compared 
with last year, except for February, June and July, the loss 
is not heavy until September. In September estimated net 
earnings are about 23 per cent. less than in September, 1902. 
There is likewise a small decrease compared with September, 
1901, but for the six months from April to September, 
earnings this year are very much larger than during the 
corresponding six months of 1901. 

The financial statement for the nine months this year is 
compared below with the corresponding period of 1902: 





———— 1903. 1902,———_— 
PP cp cntivbckkiees $94,013,836 $101,142,158 
Deduct 
Sinking funds* ........... $1,212,548 $467,540 
Depreciation and reserve... 10,589,596 10,306,565 


Int. and sink’g fd. for bonds. 16,233,475— 28,035,619 13,680,000— 24,454,105 


$65,978,217 
26,629,475 








$76,688,053 
42,040,071 


a 
Dividends ................ 








Undivided earnings....... $29,348,742 $34,647,982 





*Subsidiary companies. 

There is a decrease of $7,128,322 in total net earnings. 
Sinking funds of subsidiary companies required a larger sum 
this year, and depreciation and reserve was slightly in- 
creased. ‘The amount required for interest and sinking 
funds on United States Steel Corporation’s bonds was 
$2,503,475 greater for the nine months this year than last 
in consequence of the conversion of preferred stock into 
bonds, but dividends on the preferred stock decreased 
$2,868,345. . 

The reduction in the dividend on the common stock for 
the third quarter reduced the amount payable on that 
acccunt $2,542,000, and the undivided earnings this year 
to date amount to $29,348,742, a decrease of $5,299,240 com- 
pared with the corresponding period last year. The state- 
ment of unfilled orders on hand shows a tonnage of 3,728,742 
on October 1, this year, against 4,843,007 tons October Re 
last year, a decrease of 1,114,265 tons. 





REPORT OF THE ATCHISON SYSTEM. 


The annual report of President E. P. Ripley of the 
Atchison, Topeka & Santa Fe Railway Company, for the 
year ending June 30, 1903, has been issued, and contains 
much matter of general public interest. The statement of 
income and expenses for a series of years is given below : 





Expenses, 
Year Includin Adjustment 
Endin Total Taxes an Interest Bond 
June 30. Earnings. Rentals. Charges. Interest. Surplus. 
1903.... $63,668,390 $40,635,576 $7,080,645 $2,053,840 $13, 898. 329 
1902.... 60,275,944 36,272,432 6,385,145 2,053,840 15,564,526 
1901.... 54,807,379 34,502,039 dD, 776, 970 2,053,840 12,474,529 
1900... 46,498,899 29,414,427 5,291,326 2,053,840 9,739,304 
1899.... 40,762,933 yoo2, 5,188,132 2,053,840 4,187,997 
1898 .. .. 39,396,126 30,513,553 4,992,148 2,053,840 1,836,584 
1897 ine 30,875,729 24,814,425 4,608,858 1,540,380 *87,934 
*Deficit. 


The mileage this year is 8,004, an increase of 127 miles 
over last year. The expenditures during the fiscal year 
chargeable to capital account for the construction and 
acquisition of additional railways, equipment and other 
properties and for improvements, amounted in the aggregate 
to $15,325,851.44. 

The large increase in the charges for maintenance of way 


and structures indicates unusual conditions. About 
$1,000,000 of the increase was due to general repairs and 
renewals rendered necessary by unprecedented rainfalls cul- 
minating in the floods in Kansas. Provision was also made out 
of earnings for 61,613 tons of rails (equivalent to 461.2 miles) 
for renewal purposes. No large amount of rail was necessary 
for main line renewals, but reconstruction of branch lines 
and construction of other branches called for a large amount, 
and it was thought best to use the lightest of the main line 
rail for that purpose and to substitute new and heavier rail. 
Anticipating these large expenditures for rail, they were 
charged out monthly in operating expenses during the 
year, but owing to the failure of rail makers to fulfill con- 
tracts a large amount remained undelivered at the close of 
the year, resulting in carrying over to the credit of rail 
renewal fund the sum of $1,325,931.73. The new rail 
bought is of 85 pounds per yard section and is to supplant 
rail of 61 and 66 pounds. No part of the cost of the increased 
weight of rails, amounting to upwards of $500,000, was 
charged to capital account, but, as heretofore, the whole 
cost was included in operating expenses. 

Other increases in maintenance of way and structures are 
due to replacement of wooden bridges and light iron bridges, 
exclusive of such portion as was charged to capital account, 
to extensive repairs to telegraph lines on account of increased 
business, and to the increased cost of labor and material. 

Operative results showed considerable advancement dur- 
ing the year. The average tons of revenue freight per 
loaded car mile increased from 13.68 to 14.15, or 3.44 per 
cent.; the average tons of revenue freight carried per 
freight-train mile increased from 247.51 to 279.67, or 12.99 
per cent.; the average freight revenue per freight-train mile 
increased from $2.53 to $2.65, or 4.74 per cent. ; the average 
passenger revenue per passenger-train mile decreased from 
$1.04 to $1.03, or 0.96 per cent. ; the average total revenue 
per passenger-train mile increased from $1.28 to $1.29, or 
0.78 per cent. 

Tons of revenue freight carried one mile increased 473,- 
792,445, or 11.20 per cent., while freight-car mileage in- 
creased 23,525,926 miles, or 5.30 per cent., and freight-train 
mileage increased 290,421 miles, or 1.76 per cent. The 
number of passengers carried one mile increased 5,495,773, 
or 0.90 per cent. The passenger-car mileage increased 
2,081,582 miles, or 2.77 per cent., and the passeager-train 
mileage increased 174,320 miles, or 1.35 per cent. 





REPORT OF THE ERIE RAILROAD. 


The report of the Erie Railroad for the year ending June 
30, 1903, shows a large increase in earnings, and while ex- 
penses also increased the ratio of expenses to earnings is 
considerably less than in the preceding year. ‘The report of 
earnings and expenses is compared below: 



































EARNINGS. 

1903. 1902. Increase. 
ee ee eer $21,690,503.05 $19,259,229.45 2,431,273.60 
EERE rr nes are 11,384,421.31 9,066,059.30 2,318,362.01 
cine cobaubans 8,021,891.45 7,639,501.43 382,390.02 
ii ire annie spi een 472,479.81 468,901.31 3,578.50 
PR cktevsreawee wees 811,034.76 777,838.80 33,195.96 
i Pivcbnbnnn okteegnas 130,178.29 ae = —=——<C—s«w we ww 
Miscellaneous .......... 998,630.39 [aaeeee =—=—6——tft( swe 

ES $43,509, 139.06 $38,409, 225.37 $5,099,913.69 
Other operations ....... 2,321,274.26 © aes = =—=—~S—S—«CTw ee ws vn 

Total earnings..,.... $45,830,413.32 $40,894,433.89 $4,935,979.43 

EXPENSES. 
Maintenance of way and 

structures .......... $3,652,913.98 ES eee 
Maintenance of equip- 

i biskvieccseees 5,728, 760.54 5,381,279.87 $347,480.67 
Conducting transporta’n 16,291, 666.60 14,568,482.61 1,723,183.99 
General expenses....... 952,396.69 ares = —tstssw tee 
hs Gribe katie vein ws 0 971, 770.60 Pe 8 ee 

SR eS: 7,597,508.41 $25,641,691.91 $1,955,816.50 
Other operations........ 2 3 28,250. 04 2,285,406.78 42,843.26 

Total expenses...... $29, 925,758.45 27,927,098.69 $1,998,659.76 
Net earnings............ $15, 904,654.87 $12,967,335.20.  $2,937,319.67 
Ratio of exp. to earnings 65.30 68.29 
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The income account shows a balance, after paying all 
fixed charges, of $5,948,581. The statement is as follows: 








Net earnings from operations. ..........-.--.+----++---- $15, 904,654.87 
Income from securities owned ..... PS TES ER SEE 1,430,230.20 
SALT LE SOO OPT OIE AE $17,334,885.07 
I 8,901,618.46 
Less expended for additions and improvements. ......... 808,451.93 
Less dividends on preferred stock...............-...-.-- 1,67€ 234.00 
ON i asa ea aa teed iti este Sl alk ell Gl hh a ae 5,948,580.68 
For additions and improvements authorized and unex- 
ST Sr rer rer 1,569,404. 26 





Balance to credit of profit and loss .................-. $4,379,176.42 


The merchandise freight hauled during the year was 
17,364,304 tons, an increase of 2,078,223 tons, or 13.60 per 
cent. The increase in revenue from the haulage of mer- 
chandise freight was $2,431,273.60, or 12.62 per cent. over 
the previous year. ‘The total coal tonnage hauled during 
the year was 14,281,422 tons, an increase of 1,870,344 tons, 
or 15.07 per cent., as compared with the previous year. The 
increase in revenue from the transportation of this com- 
modity was $2,318,362.01, or 25.57 per cent. Of the coal 
transported 5,907,878 tons were anthracite, or 95,427 tons 
less than last year, being a decrease of 1.59 per cent. ‘The 
bituminous tonnage was 6,519,527 tons, an increase of 
1,520,414 tons, or 30.41 per cent. over the previous year. 
The coke tonnage was 1,854,017 tons, an increase of 445,357 
tons, or 31.62 per cent. ‘The coal tonnage of the company 
was 45.13 per cent. of the total tonnage transported. 

The revenue per freight train mile was $2.48, as compared 
with $2.24 the previous year, an increase of 24 cents, or 
10.81 per cent. The average train load of revenue freight 
was 406.20 tons, an increase of 29.68 tons, or 7.88 per cent. 
The average car load of revenue freight was 17.88 tons, an 
increase of .83 tons, or 4.87 per cent. 


The total number of passengers carried during the year 
was 19,976,353, an increase of 1,378,803 passengers, or 7.41 
per cent. The increase in gross revenue therefrom was 
$382,390.02, or 5.01 per cent. ‘The average fare received 
from each passenger per mile was 1.516 cents, an increase 
of .016 cents, or 1.07 per cent. 

No change has been made during the year in the outstand- 
ing capital stock. Of the prior and general lien bonds 
secured by the first consolidated mortgage deed, an ad- 
ditional $1,799,000 general lien bonds have been issued 
during the year and are held in the treasury. Of the con- 
vertible fifty-year gold bonds secured by the general mort- 
gage of April 1, 1903, $1,000,000 have been issued during 
the year. 

On general conditions of the company’s business, President 
Underwood says: 


Your board has authorized the purchase of an interest in the Mutual 
Elevator Company and the Mutual Transit Company, owners of elevator 
property in Buffalo and a fleet of freight steamships on the Great Lakes, 
thereby insuring to the company an equitable portion of the traffic con- 
trolled by those companies, in addition to a participation in their earn- 
ings. To enable the company to carry a portion of the fire insurance 
risks on its property. an insurance fund was established, having for its 
nucleus $500),00" of this company’s prior lien bonds and for its increment 
the interest thereon, together with premiums at current rates. The 
fund at the close of the first year is $579,636.68. During the year 
156 manufacturing industries with track connection were located on the 
line of road, and 62 were located where they are reached through pay- 
ment of switching charges to other companies. 

For the purpose of making comprehensive provision for the progres- 
sive improvement of your property during a series of years and for the 
acquisition of equipment, Sinton or consolidation of existing obliga- 
tions your board authorized, the new issue of $50,000,000 4 per cent. 
convertible fifty-year gold bonds, to be convertible into the common 
stock of the company at any time after April 1, 1905, and before April 1, 
1915, at a price not less than the market value thereof at the date of 
your consent to such bonds, and the first $10,000,000 of such bonds shall 
be convertible into common stock at $50 per share. A contract has been 
made for the sale of the first $10,000,000 of these bonds and $1,000,000 of 
such bonds have been delivered and paid for. 





THE BOSTON & MAINE RAILROAD. 


The annual report of the Boston & Maine Railroad Com- 
pany has been issued for the year ending June 30, 1903, and 
the following figures are taken from it: 

















EARNINGS. 

1903. . 1902. 1901. 1900. 
ces csknene $12,116,115 $11,557,583 $11,147,757 $9,069,118 
re 19,524,177 18,732,089 18,210,599 12,048,941 
Exp. & ext. baggage. .. 1,644,245 1,116,261 939,642 742,362 
SRR AP pags artic 454,447 449,982 438,760 350,681 

, ERR Aare $33,738,984 31,855,915 $30,736,758 $22,211,102 





the work recently done by the Sabine. 











EXPENSES. 

Maint. of way, &c..... $3,667,993 $3,987,360 $3,514,075 
Maint. of equipment. -. 3,006,936 2,783,246 2,872,200 
Conduct. transp’t’n.... 16,581,458 14,379,338 13,580,307 > $15,605,017 
General ......... geaees 806,615 735.190 808,639 
New equipment....... 170,370 563,239 748,5 

, RET eee $24,233,372 $22,448,373 $21,518,785 $15,605,017 
P. c. of exp. to earns: -. 71.83 70.60 70.00) (70.25) 
Net earnings....:..... 9,505,612 9,339,439 9,217,973 6,606,085 
Rents, inv’m’ts, &ce.... 527,625 658,004 638,859 654,874 

WG bos babikewas $10,033,237 $9,997,443 $9,856,833 $7,260,959 

DEDUCT. 

Interest accrued....... $1,401,332 $1,366,997 $1,268,588 $1,088,163 
i ie a at 5,067,593 5,062,922 5,199,234 3,220,159 
a i i a iin 1,619,119 1,629,514 1,547,315 1,200,599 
Sinking fund.......... 151,285 151,285 151,285 64,717 
EE TESTE 1,771,722 1,764,359 1,645,000 1,515,304 

SE $10,011,051 $9,975,077 $9,811,422 $7,088,942 
Surplus over div’ds.. .. 22,186 22,366 45,411 172,017 


In his report President Lucius Tuttle Says: 


Although the export freight traffic has not yet recovered from the 
depression of the previous year, the Company’s situation in this par- 
ticular is not essentially different from that of other roads participating 
in this class of business through Atlantic seaports, and seems to be due 
to no discrimination against it, either by its connections or its customers, 
but in part to the existing embargo on live stock exportation through 
the port of Boston to Great Britain, and, in a greater degree, toa general 
falling off in the quantity of American commodities now seeking trans- 
portation to foreign countries. Its large and valuable coal traffic, which 
was, during the greater part of the year, in an unsettled condition, has 
now fully revived and is steadily increasing in volume; while its do- 
mestic and import freight traffic is in a satisfactory condition. 

The operating expenses were larger than those of the previous year by 
$1,784,999.29, due in part to the higher cost of all materials and supplies 
used in railroad operation and maintenance, but more largely to un- 
avoidable advances in wage schedules and to the temporarily increased 
cost of locomotive fuel. ‘The increase of expenditure for this latter item 
was $1,162,107.96, and of this sum not less than $1,000,000.00 was due to 
the abnormal rise in fuel prices incident to the long continued coal strike. 

The capital expenditure of $18,341.00 for Central Massachusetts Rail- 
road stock represents the purchase of 341 shares of common and 172 
shares of preferred stock, leaving outstanding June 30th 350 shares of 
common and 111 shares of preferred, for the purchase of which, at the 
values fixed by law, the company has funds upon special deposit. 

The capital expenditures for rebuilding that portion of the company’s 
line between Portland, Me., and Rochester, N. H., and for the purchase 
of new equipment, were approved by the stockholders at their annual 
meeting October 8, 1902; and to provide means of payment for these 
and for other additions and improvements issues of 20-year 34 per cent. 
bonds to the value of $2,000,000 and 10,000 new shares of common stock 
were authorized. The bonds are dated January 1, 1903, and are payable 
January 1, 1923, and $1,000,000 of them were sold at par during J, anuary 
of the current year. The balance of the issue remains unsold. Of the 
authorized new issue of 10,000 shares of common stock, 2,000 shares 
were sold at auction during January last, at $190.50 a share, and the 
remaining 8,000 shares are as yet unissued. 

To the Trustees of the Eastern Railroad the sum of $101,751.01 bas 
been paid, and they have therewith purchased and canceled Mortgage 
Certificates of Indebtedness to the par value of $97,486.65. There has 
also been paid to the Trustee of the Sinking Funds for the Redemption 
of the Boston & Maine Railroad Improvement Bonds the annual contri- 
bution of $51,285, and the Sinking Funds now amount to $1,238,338.67. 

With these changes in the company’s funded debt and capital stock, 
the former now stands at $30,499,955.01, and the latter consists of 31,498 
shares of preferred and 238,359 shares of common stock, a total of 
269,857 shares. This company owns 11,282 shares of its common stock, 
upon which no dividends are paid, and they are deposited with the 
Trustees of the Eastern Railroad Company as collateral security for the 
payment of its Certificates of Indebtedness due in 1906. 

n continuation of the work of separating highway grade crossings upon 
different parts of the system, $700,105.25 has been expended during the 
year. Of this amount $276,317.07 has been reimbursed to the company 
by the Commonwealth of Massachusetts and others sharing in the cost, 
and $115,349.26 has been charged to leased roads. Accounts for this 
work completed during the year, amounting to $444,970.76, have been 
closed, and the Company’s Construction Account, shown in the General 
Balance Sheet, is thereby increased. The total of this net expenditure 
to June 30, 1903, is $2,210,258.01. 





MISSISSIPPI CHANNEL. 


The New Orleans Picayune says that the greatest depth 
ever reported at the mouth of the Mississippi River is now 
posted at the Maritime Exchange. This is twenty-eight 
feet six inches, and is an increase of six inches over the record 
depth reported some time ago. 

This great depth is a matter of congratulation to river- 
men, the more so because the dredgeboat Sabine had long 
ceased to work when the increased depth was announced. 
The reason for this was that a margin of six inches was kept 
during the time when the river’s mouth was likely to fill up 


from deposits. As soon as this time passed, the increased 
six inches was reported. 

The depth of twenty-eight feet six inches is sufficient to 
allow any vessel in the Navy and almost any vessel afloat to 
enter the port of New Orleans. This depth, it is said, cannot 
only be maintained, but it can be increased if the Govern- 
ment will only station a dredge at the river’s mouth to do 
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MONEY AND BANKS. 


A Somewhat Easier Tone—New Record Gold Hold- 
ings and Money in Circulation. 








No sign of the customary autumn stringency has appeared, 
and it begins to look as though the numerous precautionary 
measures would prove fully adequate. Interior withdrawals 
have failed to increase with the advancing season and of 
late there has appeared a better demand for bonds, indicating 
that investors see less return in temporary loans and are 
seeking permanent investments. More attention is paid to 
commercial paper, for which there is a better demand than 
at any recent date, particularly from local banks. Bond 
redemption and refunding has continued at a moderate rate, 
but still the gross gold in vaults of the United States Govern- 
ment steadily attains new maximum positions. Heavy dis- 
bursements on War Department and pension account keep 
expenditures fully equal to receipts, so that the surplus is 
now growing on regular operations for the month of October 
thus far. The national interest bearing debt is growing 
smaller, while the amount of money in the hands of the 
people has attained a new high record at $29.75 for each 
man, woman and child, based on a population estimated at 
80,800,000. A few more weeks of crop moving demand and 
the financial situation should become settled, unless there 
appears a sudden increase in speculative purchases of secu- 
rities. Pronounced ease in the foreign exchange market 
continues in response to a somewhat more liberal supply of 
commercial bills. 

Call money has ranged between 2 and 3 per cent., with 
the Jater average 24 per cent. or less. Even time money 
weakened, six months’ accommodation being secured in ex- 
ceptional cases at 5 per cent., and 5} per cent. was paid 
more generally than 6. A fair business in commercial paper 
was done by eastern banks at rates ranging between 6 and 
7 per cent., according to the nature of endorsement. 


FOREIGN EXCHANGE. 

A featureless week has passed in the market for foreign 
exchange, neither sterling nor continental rates fluctuating 
materially. ‘There was no interest in arbitrage stock oper- 
ations, and the offerings of commercial bills continued suf- 
ficiently abundant to maintain a weak tone. Although quo- 
tations are close to the gold import point, the firmness of 
money abroad and some weakening tendency here has pre- 
vented any serious consideration of a movement. In so far 
as any alterations have occurred during the week the market 
is lower. Daily rates follow: 


Sat. Mon. Tues. Wed. Thur. Fri. 
Sterling, 60 days.... 4.82} 4.821 4.824 4.82} 4.82! 4.82! 
Sterling, sight...... 4.852 4.858 4.858 4.854 4.85) 4.854 
Sterling, cables..... 4.86% 4.86% 4.86: 4.86: 4.863 4.86: 
Berlin, sight ....... 954 954 954 95} 95} 95; 
Pare, Mgt... .cccce 5.18} 5.183 5.183 *5.183 *d.184 *D.18) 


*Less 1-16 per cent. 


DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 10 cents dis- 
count; Boston, 5 cents discount; New Orleans, commercial 
$1.50 discount, bank par; Savannah, buying at 50 cents, 
selling at 75 cents; Cincinnati, between banks 10 cents dis- 
count, over counter 50 cents premium; San Francisco, sight 
5, telegraphic 74; Charleston, buying 1-16 discount, selling 
at 1-16 premium; St. Louis, par; Minneapolis, 10 cents 
premium. 

SILVER BULLION. 

According to the circular of Pixley & Abell, British ex- 
ports of silver for the year up to September 24th were valued 
at £5,438,040, against £5,154,990 a year ago. Of the total, 
£4,421,975 went to India, compared with £4,628,170 last 
year; £294,186 to China, against £158,200 in 1902; £721,- 
879 to the Straits, compared with £368,620 a year ago. 
Quotations have ruled firm at about the best point of the 
year. Daily figures follow: 

Sat. Mon. Tues. Wed. Thurs. Fri. 


London Prices.... 27.56d. 27.44d.  27.50d. 27.56d. 27.44d. 27.62d. 
New York Prices.. 59.62c. 59.37¢. 59.50c. 59.62e. 59.37¢. 59.75e. 


FOREIGN FINANCES. 

Much less satisfactory statements were issued by the 
European banks. In gold coin and bullion the Bank of 
England lost £699,196, and there was a contraction of £3,- 
221,000 in loans. The proportion of reserve to liability is 
now 42.89 per cent. against 43.98 per cent. last week. The 
Bank of France lost 21,875,000 frances in gold, and contracted 
loans 23,225,000 francs. At London there has been further 
liquidation in American and Kaffir shares. Speculative and 
financial markets have ruled quiet, and call money at Lon- 
don declined to 14 to 1¢ per cent.. Time money still com- 
mands 3.31 per cent., and at Paris the open market rate rose 
to 2.69, while at Berlin 3 per cent. is quoted. 


FEDERAL FINANCES. | 
The latest statement of gold and silver coin and bullion 
on hand in excess of certificates outstanding, and exclusive 
of the $150,000,000 redemption fund, compares as follows: 
Oct. 8, 1903. - Oct. 1, 1903. Oct. 9, 1903. 
Gold owned..... $107.451.563 $110,714,057 $135.954.527 
Silver awned 2) 62.9 696 22.941.412 Q 274 255 
A moderate decrease has occurred during the past week 
in net holdings of both gold and silver, but gross gold in 
Treasury vaults attained a new high record at $657,445,952. 
The net available cash balance amounts to $235,295,978, of 
which $165,853,325 is held by the banks, including $8,513,477 
of disbursing officers’ balances. On regular Treasury opera- 
tions for October thus far there is an excess of expenditures 
amounting to $1,594,299, but for the fiscal year there is a 
small surplus of $3,996,075. 


MONEY IN CIRCULATION. 

All records were eclipsed on October 1 for the amount of 
money in circulation, both as to total sum and per capita 
amount. An aggregate of $2,404,617,069 compares with 
$2,388,902,179 on September 1, and $2,275,686,651 a year 
ago, while the per capita amount has risen to $29.75, which 
is thirteen cents more for each man, woman and child than 
at the previous maximum, the present population being esti- 
mated at 80,831,000. The largest change for the month 
was about $5,500,000 increase in bank note circulation, other 
gains amounting to two or three millions in nearly every 
instance. Slight losses appear in gold certificates and 
Treasury notes. Including Treasury holdings the total is 
$2,720,680,550, of which $1,277,362,651 is in gold. 


NEW YORK BANK AVERAGES. 

Sanguine guesses regarding the bank statement were far 
from correct, although there was a fair contraction in loans. 
Yet the decrease was very small considering the sharp fall 
in prices of stocks early in the week when the averages 
might be expected to be affected proportionately more than 
by the later recovery. The disappointment occurred in the 
cash movement, a loss being reported of about the size that 
the gain was expected to be. It is impossible to explain 
the cash changes just now when so many factors enter into 
the situation. Gold arriving at the Pacific coast is trans- 
ferred east by telegraph, funds are withdrawn by the South 
and West, while in addition to regular Treasury operations 
there are payments to the Government to retire circulation 
and expenditures by the Treasury in connection with bond 
refunding and redemption. Every item in the statement 
showed more or less decrease as appears in the following 
table : 











Week’s Changes. Oct. 3, 1903. Oct. 4, 1902. 

i iia s whiinieeis Dec. $4,144,600 $912,903, 100 $8; 2,303,700 
eS Dee. 4,130,800 897,214,400 872,176,000 
Circulation .......... Dee. 11,800 45,674,700 35,660,900 
DE ctecbenesnynes Dec. 607,400 167,478,400 151.269,900 
Legal tenders....... Dee. 1,057,100 70,762,700 68,593.300 
Total cash ...... Dec. $1,664,500 $238,241,100 $219,863,200 
Surplus reserve ..... Dee. 631,800 13,937,500 1,819,200 


Non-member banks that clear through members of the 
New York Clearing House Association report loans 
$79,274,600, an increase of $492,300; deposits $86,391,400, 
a gain of $2,207,600; deficit in reserve $1,388,950, against 
$2,051,150 last week. 

SPECIE MOVEMENT. 

At this port last week: Silver imports $52,155, exports 
$652,305; gold imports $61,641, exports $1,000. Since 
January lst: Silver imports $1,129,445, exports $23,689,009 ; 
gold imports $4,301,153, exports $32,858, 127. 





Government Bonds.—The Government bond market 
was more active, a number of trades being made on the 
Stock Exchange. These embraced sales of $5,000 fours 
1907 coupon at 111; $1,000 fours 1907 registered at 1104; 
$1,000 threes coupon, in two lots of $500 each, at 108} to 
1084; $20,000 twos registered at 106% to 1068, and $10,000 
twos coupon at 106%. The following were the closing bid 
prices for Government bonds from Saturday last until 
yesterday, inclusive: 

Sat. Mon. Tues. Wed. Thurs. Fri. 





if 8 eee 107 107 107 1063 1063 1063 
U. S. 28 coup........ 107 107 107 1063 1064 1063 
Us Be OPE onccccees 108 108 1073 1073 1073 1073 
if = f 108; 1083 1083 108} 1084 108} 
U. S. 3s small....... 1064 1064 1064 1064 1064 1064 
U.S. 4s reg., 1907... 111 11] 1103 1104 1104 110} 
U.S. 4s coup., 1907.. 111 11) 1104 110! 1103 1103 
U.S. 4s reg., 1925... 135 135 135 135 135 135 

U.S. 4s coup., 1925.. 135 135 135 135 135 135 

Bie OP WOR. ccc ccens 1024 1023 1024 1023 1024 1024 
U. S. 5s coup........ 1024 1024 1024 1024 1024 1024 
D. C. 3-65s.......... 120 120 120 120 120 120 
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THE STOCK AND BOND MARKETS. 


The event most worthy of note and bearing most directly 
on this week’s stock market was the reduction from 1 per 
cent. to 4 of 1 per cent. in the quarterly dividend rate on 
the common stock of the United States Steel Corporation. 
Previous to the declaration of the dividend, on Tuesday 
evening last, little or nothing else was discussed in Wall 
Street, and Stock Exchange traders, great and small, held 
aloof from making commitments, either in purchases or 
sales, pending the settlement of this all absorbing question. 
As a result the stock market came to a dead halt and such 
trading as took place was of an entirely professional nature. 
Wagers were made on the probable rate of dividend, and on 
the curb sales occurred of the dividend, generally at marked 
concessions from the 1 per cent. rate heretofore paid. 

Probably never in Wall Street’s history has the stock mar- 
ket hung upon the declaration of one dividend, as it did this 
week, nor has a dividend been made the subject of such 
acute discussion. ‘The company is such a vast one, its capital 
so immense, the number of its shareholders so great, and 
so scattered all through the country, and the decline in its 
securities has been so prolonged, that the unusual interest 
displayed over this event can very easily be accounted for. 
But deeper and more far reaching was the desire to learn 
whether the reaction in the iron market was as serious as 
many of the statements current had represented it to be. 
The directors of the Steel Corporation are men of such prom- 


inence in the financial world and so closely in touch with 
the business and industrial affairs of the nation, that their 
judgment in this matter was looked to as either confirming 
or refuting the reports of a downward tendency in iron. 
That they saw fit to reduce the dividend on the common 
stock clearly indicates that these reports had some 
foundation, particularly as the reduction was based, not on 
present earnings, which amply justified a declaration at the 
usual rate, but on the amount of future orders which show 
such a heavy falling off as to be considered abnormal. 

The question now discussed in the Street is whether the 
reduced dividend rate can be maintained. If it can be, 
stockholders of the corporation have little to complain of, 
as even at the highest price the common shares have ever 
sold, the present dividend rate is equal to at least a 4 per 
cent. return on the money invested. At the present market 
price the yield is practically 12 per cent. The directors 
are generally commended for husbanding the resources of 
the corporation rather than continuing the disbursement of 
funds in dividends, the use of which may be needed later 
on. Reports from London are to the effect that the action 
of the directors meets with commendation there also. 

Interest in Wall Street centered in the opening of the 
market Wednesday morning particularly as to what effect the 
dividend reduction would have on the Steel shares. Those 
who expected a bad break in prices were disappointed, for 
both stocks opened higher, the early quotations from London 
being 4 point above ‘Tuesday’s closing price for the common 
stock, and a full point higher for the preferred. The 
latter was generally considered to be a matter of manipula- 
tion to have its effect on this market and it succeeded in its 
purpose temporarily. After the opening bulge, however, 
both issues receded, the preferred offering strong resistance. 
Both shares continued irregular throughout the day, but 
closed well above the lowest. ‘Their movements were in no 
way remarkable and would lead to the conclusion that in 
the long decline that has taken place, Tuesday’s action of 
the directors was generally discounted, even though the 
impression was that the usual dividend would be declared. 


Those who have held to the theory that the Steel dividend 
question was the ‘‘something hanging over the market,” 
which, until recently, was used for want of a better theory 
as an explanation for the great decline in prices, were per- 
haps disappointed that, relieved of this incubus, the market 


has neither broadened nor increased in activity. The fact 
is that there is no public buying, even the improvement 





last week failing to attract any outsiders, and the 
traders and manipulators have had the field to 
themselves. The larger interests of the Street have given 


but little ‘‘cue” to their disposition toward the market, so 
that those who are wont to. follow in their lead have had but 
little encouragement. 


Late in the week there was again an increase of selling 
pressure, sentiment being adversely affected by the charges 
made by Mr. Dresser in connection with the United 
States Shipbuilding Company’s affairs. There was also 
considerable discussion, of a pessimistic nature, regard- 
ing industrial prospects which found reflection in lower 
prices for nearly every one of this great group of 
securities. The United States Steel shares were heavily 


sold and the Common made a new low record price. 
Amalgamated Copper became the leader in the late decline 
and on enormous transactions its price fell to a mark below 
any previous level. There were many rumors in connection 
with the property, but greatest stress was laid on the less 
favorable outlook for the trade. There was a rallying 
tendency at the end of the week and some covering of short 
contracts. 

Erie was one of the features of the week and was ex- 
tensively traded in, scoring an improvement, which it later 
failed to hold. The entrance of E. H. Harriman into its 
Board of Directors was made the basis for statements favor- 
able to the property through the possibility of future 
alliances. Atchison, St. Paul, Pennsylvania, Union Pacific 
and Reading were the other leading issues. The first named 
declared its semi-annual dividend on the common stock. 
Pennsylvania suffered from bear selling, without any special 
news on the property. Reading was under considerable 
pressure, the reason assigned being that fuel properties must 
necessarily feel any trade reaction bearing on iron and steel. 
There was no special news on the other properties. 

Favorable developments of the week have been the grow- 
ing ease of money, time loans being made now at rates a shade 
below those prevailing for some weeks. Foreign exchange has 
continued its softening tendency and there has been an appre- 
ciable decline in call money and discount rates in London. 
Weather reports from the crop growing districts have been all 
that could be desired. Railroad news from the West con- 
tinues to show the inability of the roads to promptly handle 
the rush of business coming to them. Weekly and monthly 
reports, with few exceptions, show noteworthy increases over 
last year. Among the annual reports made public within 
the last few days that of the Erie shows, for the fiscal year 
ended June 30, that total earnings, after all charges and 
ordinary additions and improvements, amounted to the full 4 
per cent. on the first and second preferred stocks, and in 
addition 4.51 per cent. on the common stock. Louisville & 
Nashville makes a showing of 10.35 per cent. on its stock 
from the earnings in excess of charges. 

The daily average closing prices for sixty railways, ten in- 
dustrial, and five city traction and gas stocks are appended: 


Last year. Sat. Mon. Tues. Wed. Thur. Fri. 
ee 109.86 84.81 84.48 8443 84.35 83.76 83.85 
Industrial ........ 62.15 47.37 46.80 47.10 4642 44.75 44,72 
Gas and Traction. 130.72 107.44 106.99 106.92 107.07 105.47 105.42 


The following table gives the daily amount of sales of 
stocks and bonds on the New York Stock Exchange, with 
the weekly and yearly totals as compared with 1902 and 1901: 


STOCKS (SHARES.) 




















1903. 1902. 1901. 
Is dvds cntawdensowsees 236,944 396,892 245,087 
SE iii din ecco rid dioica 385,430 964,962 705,811 
EE ci tektediadweneeess 316,606 891,226 515,537 
ES ncacésnvocnanoa 526,461 608,311 371,923 
EE ib ddéinnecd tant deuce 606,837 734,918 667,453 
Pe ckntiendnwernaansteies 562,985 361,166 971,301 
Total for week .......... 2,635,263 3,957,475 3,477,112 
Total for year to date.... 130,022,320 145,587,241 222,149,606 

BoNDS (PAR VALUE.) 

1903. 1902. 1901. 
Ss cennucsencesoneuss $2,342,500 $1,715,500 $1,053,500 
itdednecedansenanes 2,329,500 4,090,500 2,483,500 
EE hi cinnninmuiandinnial id 2,573,500 2,986,500 2,240,500 
EE A itwckseddivoaiue 3,149,000 3,610,000 2,897,500 
EE h.concsncadedcussnde 3,315,500 2,851,500 4,730,500 
Pe ticddcdtakaascouswaans 2,018,500 1,979,000 3,669,500 
Total for week .......... $15,728,500 $17,233,000 $17,075,000 
Total for year to date.... 541,987,550 730,476,850 795,280,070 


Railroad and Miscellaneous Bonds.—There has 
been a much better demand for bonds this week, although 
transactions on the Exchange have not materially increased. 
Most of the business has been over the counter, and sales of 
several large blocks have been reported. The market has 
broadened considerably and many of the low priced bonds 
of established value have scored advances. Investors show 
much discrimination, and the more recent issues are not in 
particular favor from this source. The United States Steel 
second fives again dominated the market, the transactions 
in them being on an enormous scale and at a very irregular 
range of prices. 








DUN'S REVIEW 


NE 
W YORK STOCK EXCHANGE. 





































































































































































































ie —s — —_—--—- 
| Huey an To, , 
an. 1, 190 
to Dec. 31, 1902.” i——————- 1963 —__———- Week Ww 
High. Sem Oct. 9, as 
as . |! aa Se _o2” . 
he o | ante 3 Low. High Lo 1903. STOCKS. Saturday, M | : ti 
t . > 0 Oc ‘O02 11} iF ’ yo ° ” ‘High Low Oct. | ~w Tuesd - } aa ™ 
1 205 De 00/204 : an 00/235 Feb11/22 | wen tallene g Oct. 5 Oct ay, | Wed., m - Hig 
es 21 No ’02/) 1 Jul *O00O|238 M 20 Feb 1 a igh Low High Lo t. 6 | Oct. 7 1ursday, Eri 1 o 
if ,82'2 No °02 80% De *O2| 8’ Mr 4[238 Mr 4... |... 224 224 Adams Ex w High Low |High Lo age et. 9 ate “au 104% | 
F: 30 + e ‘O02 lk, Feh 20) & PE peaeee arctan ee ee Xpress .. w H t.' ‘i | _ for y4%4 
= ees oe 03] TOR Me 13 Bi i errs 5-7 -vigy7 Albany & Susq........ a jo ie eee ea prey pe a High Low | Oc | Week or | 
j 91 Jul OY! 7 r °O2| 25%, Feb 10 2 oe 9) 647,| 63" | Zax 7 1almers ........ <<U | «----- $220 |... 293 | 230 | 22 — IT '2 | 
4 ; 2 a a ‘b10) 12 647,| 62 424° 34 Allis-Chalmers vf... + 9 BU |...--;- #299 | | 224 224 itz 103 $ 
x| " 30 De 1Q? 782 Oc Ov) 83 ly Ta ‘ ] > g - 4: de 34 ly *A 1alme rs pf t 10 t yg Gi. 220 pee 42 9 0 ~ +2 y+ 4 30 9o0« =a pa ‘ N 
a 79 Jul ‘O01 a: No '01| 325 A nie 74 Jun 12 weece-leeeee- 12 | 12 malgamated Copper 42 ..| 76 if ef 9 | Sul gy 93 +220 20 ($223 | 230 $34 4 
4 : 5 No’ 24% Apr23) — in 3 WORE F 2 Am. Ag’ lc ypper 42% | 43. a - “1 Y ai | ae SS epee eae ay) er 
1a aes jsp ou] gan 3} Jan 6 3)202.0f00020 000m Ag Chemical pt: |... dim 415) 40% 41) dou) ALK 3 af 8 Oe, 8 8 | 8 | 208 
1a 375,0c '02| 1: 2De ’02; 1 J : te ee BB eo jicfee yo eee eee «A nu. Beet Sugar 4° O57 7 a (9 : i2 | 25 |t 12 8 37 7% 383, ar 5 -z-5- 6 106 15 
Ae 9333 Oc ’ 2) 12% Jan 00 , van 5) 8 Jul 2 > 2 ee Moneta cain: m. Beet Sugar pf... <0 33 6+ 85 CS D Measece ae | 25 + 12 39% 36 341) 35k 115%. 
'w c °O2) 57: 413, Jan 20) 225 ul 24 6 b [es eeesleocess Am. Bicy gar pf... ft ‘ 25 | 33 on 75 if. = - 16 12 or” 35 1) ig 
4 1 200 No ‘02 5 ‘ 4, Jun OO) 93 J: “* 2a Sep 9G 87 et es A . icycle es t eevee 80 t 2 t 2 33 + o- 78 t. ee ro so 12 12 bai 10Y ly ‘ 
ee 2 pent +4 PR» i s| 7% hn  F | § Sak. | was, ° Mencrccoreeelfecceee| — _ MBlfecnees 0 +7 — ft a 33 eseot ae t 69 = 100 | 
BBS 57% Apr ‘02 + Sep 00/210 aun 6) ¢@2 Ox Qg ¢« ; 34 2642 134, “ Bicycle pf = Fi Ig & (0 80 it 7 - t “<0 5 + > 78 * . 
1a ‘02| 24 Mr °01) 46 Jun 13/200 9 924| 90 | 78 — 23%, Am. Car & Foundry . coe: | le te. 70 )— 80 = 33 f 2 | a EE Be 106 
rt Mite, A oe] Sat sor Ol as Feb 20) 25% a hee te ~ Car @ Fary.pi.. 78 obs. agi! os, yeiz Sloan eit 7 | 80,1 ne > eee ee 98%. 
| ae 265 '02| 247% Jan '00| 41% eb13) 82 Jul 27 [8g ee pews m. Coal....-.... | 77k wri Wt ae | ae | uses] gh. Pesncs. sj ones "wee Bee: a 
ia 624 pe - 142 Mr 00 4 235 a. > 25 Sep 21 +4 he Ree Oe —_ Cotton Oil........ pte 250 | +190 || ofS 1,75 g | a. 255 Wig 245, B4iy "Res eee | 17312 
1a 13% Oc '02 eh De 02) 293, — ee Au 10... | | EE SR Am. —— Oil pf..... H a8 30% ¢ 29 | ++ “= 2: 50 +190 oan : 7514 75% =F 233,, 237,)°j . 
1 a 4314 Sep '02| 3 % De 02) ll4gJ S| oe Jul 29. 56 Ba vse: Al istrict Tel ...... + 94 90 + 80 | 90 | 28 | 31 it 28 oo 190. 250 -F19% 9 | Fail 319% - 
‘eZ 494 Apr ‘00 « 4 De 7 | ped 373, en < 4 7g Sep 30 19 4 D3 lo PES os “oe Express en eeu: +175 30 t 24 j 34) t SO 90 if 80 aU t s3 24) ' 30 250 e 9 a 1] 4 
782 Feb ‘00 Jie Jul 'O2) 117 Jan ‘ 6) 10 Oc 7 41 +} 10%) 2% 7. A m Grass Twine. .... } 2 190 +175 19 25 30 it 2 10 t 80 9 5 SS ee 199 
ae 32 ; : ) 4%! 391, 1! 27,,Am. Hide & Leather. 5 | 190 [175 24 30 > 90 +80 | 90 | 571 
301, Jul ‘01 3 Jul °O02 4214 ~ 30 4 Oc 8 ]1 BY eo 12 10 78 oy Hide & Leath ‘4 a t 1. | t io 190 +175 t+ 24 34) oo | |e 4 
a 343 , 214 Jan 30) 161 Oc 8 114) 9%) 5 m. Hide er..f 27 31 ~~ 8 Ff FF 1175 10 vie , t 24 oe. pres 95 
bi 66 Jul ’01 ea O01) 19% J n30) lO OC 8 37 95; 514 4 |* & Lea, pf.. s 3h 27 29 4 9 It 1175 19 “4 30 
2 ‘ ' 9% Jan 6) | 8. 37 | 351g) 1! Am. Ice I t 10 F 2%| 2%et 27 9 if 7} 4 Oo 4175 | 190 | °°" 513 
1 36% Apr ‘02 31 Jan '01) 4812 J 5 OD Jul 25) 224) 3535) 192 1612 *A eee F 15 12°) o84 11° Bit 2% | t 7% 9 (9 | 190 ol"4 
ay 100% Apr ‘02 224% Au ‘O] 31 2Jan 6 25 Jul 25 aa | 2010}... --. —— Oe aeienieRstS O14 5 lg m1 O4t 11 | 15 a Bot 23 9 it 7% 8 tere: 90% 
ce : 83 3, Oc . ‘ 38 Fe p17 7 133 Oc <0 49 481, 30 i hie Aue Tinea 192 19% o “4) 5 le 51 | vo | 10 La 10 =“4 3lo t 27 a ‘Bawa es | Cae .o! | geese 
io 81% Jan °00| 18%, Jun 00] 61 Feb 26 74 ee Fae i 13%*Ao Linseed Di caad t os” 10% + 915 10%} 194} 19") 197 Is ‘44| 4 9° ti eeoeel = 
\ a 69 Apr’0l| ; 7, Jun 00) 24% Jan 7 24Mr10 6 | 6 8012 794 *Am. wcomotive ..... = | *scse + 28 | yt 9%) ORF 9% 11 % 184 164 o 43,| 43,| om 
1a 1047, Jun ‘01 34% Jun "00 527 Feb 17 145 Sep 28 223,| {2 3 > “toe Locomotive pf .. 16 | 16 15%) 15% t 28. |. jt 9%, 10% t Ole jk 18%) 175, 1834) 5413 39 
; ‘ QF e ’ + de ‘b 17 371 rt 223;| 293 ry 7 Am. M: ] j p shed t 821 2 « o“4| li 15: } . —— 30 30 > = 10%, t Ol } , 183,} . §23 
Be 135 Oc ‘02 85 Jun ’00 9915 > (| 3742 Jul 24) 4540) 23,15 | 15 |*A alting ... '8| 53 80%) 80 53% 15 152 - 238 35 J'2! 103 | 5110 +s 
Wi 101 Oc 02 <6 Mr 011126 “1 ang 16; 36 Oct 1 OR Me 44 43 35 on Malting pf ...... ' 3 | Ss # & 1, | 0 80) 80k 80 4 15 143. 1A: t 26 341. ~abeeits le. 41 
a ¥ a 7 o = j - we | ; a * . ‘ i men BPS eccces q pa « ” oa | 2) to SQ] 4 144 14 « Meas ceel R4 
| 15 De ‘02 (3 Apr 01 9843 Ji r 4 vO Au 5 139 4) D444 S881, 87 8 yom Sme Iting & Ref 14% 15 15 = t 334! 4 it 33 4 SOly 77 4 123 137 “Th 
¥ 5 70 De ‘2 12 De ‘Oo? 20 = 19 SO Sep 25 1002 1182 i tae See AM, Smite. & Ref if. 43 42% 425 | 4 15 15 + 1h 4d 4 3 ly - t 193, 791 mon 497i) 14 
1 a 153 Jun‘01 50% De (02) 69ie Wet 12) 8'2 Sep 24 og areal ange m. Snuff ... | oe 87 88 | 424 425.) 42 | 5 16 ft 15% + oul “Sel... S09 Ba 
* : O5 > eg *Am. Snuff pf ......... t 90 8 | 87 2 | 42: 41} Pe 16 ot «15 » a bala 
130 Jul ‘01 544 Mr ‘OU ese 8 ao os... A Snuff pf . } 110 6+ 90 | 1 88k 88 8 4 41% ‘ 2 16 1) 40 
§ " . 69% Feb 18) 48 Sep 9 oon nn ole an Sicha ’ > | 8 7k Pa 40%, 411 Dp iseee. ; 
100 Apr’0l 107 Mr ‘00/122 Wet 81108 Sep 29124 (178/112 1 co Steel Foundries... t¢ se 90 ft 10 t 90 | 110 It § 2\ 87} pd ly 395 PK) 66 
: : ‘ ‘ soos 16 : wet S ee | 9O it + 90 110 iy, 87144 871 395 407 ~ OF k 
a 186 Apr’02 84 Mr ‘O02! 86 Ne b13116 Au 6120% 118 #112 108% ye Steel Fdries. pf .. t ) mtseinwmt ~ 90 It +90 11 4\ 87 O%) 30915 95 1g 
} > & r ye > = aoa tT oa ~ e a aCe ug 0 + 90 ‘ S71, 9 110 
e 1di.%2 Mr ‘02 157 ly No ‘01/169 Fe b 2 79%4 Se p ¥ 95 119 1163; 116%, * ao Sugar Ref .. 119 50 st.. | - oo a ae eye 90 — 110 434 
E > Sasi is pe ‘os 14 beng 1i7hOc si6a%lles [1197 Ii a ee oe 12 | 111% 11149) steel ita” | 5O t...... 10 |f.-2:5.| 10 t 79%| 90 |..." 7612 
wh 82%, Jul *O > Te *O2i i Jan 29\130 Sep 2! 414/163 119 1171, m. Tel. & Cabl ik aiedl 116%, 1163, +117 <| 10% 112 1103 were 50 if... a eS 10 dS re 138 
cf 0| 70 "02, 14% Feb 25 p 29 1463,/1463 744 Am, T C...... +t 783 ; 7 | 118 | 4) 1ll% 11 "| ae ipeceees| EO | -+----ledeama 34 
ts 219% Apr '0( Mr ‘0U 8 5| 8S Jul 28 4| 1464). -- elephone & T 783435 Sl Ft 783; #117144, 119 | ~~ 0 ai] aoeacl aammicl «Os lames lean 0 
; » 80 I mol 0 Jan3l1 68 . 23 14%) 14! sani ....'Am. Tol < Tel. +127 ‘ 183, 8] =o a 9 |f117 ll! v2 1083. 10% me |. 6 ee O17 
| a. 458% tne J Ye °O02)1295 ) Sep 2°! a2 %2| 12°4)----- rr ovnacc ~/ 130 ‘ ; t 83, ) . 0 l ¢ ) dy eid 9] 
TiS eae eg ee — Lo eM A OR AOR Sh cee a oes ee 
96 Feb ‘02| 95 2Jan 00) 69 Ji 33 My 23 40 05 | 72° 65 *Ana foolen pf ....... ; Bly ¢ _734| 1128 | 140 |f12 22 119 #1 2 it 78%) 82 |.....J 210 ce 
OF Yoda 405 . Jan 10 60 « 40 40 v Anaconda Copper ____ 70 wd ‘4 Rl t 128 140 7 17 44121 ~ | 158 
965 Sep ‘92 5 6Feb 02] 95 ~Anpr { ) Jul 16 70 4 ee da Copper . = | 70+ 70 | 78 gs | B8bit 8 1128 140 > 12: 58 
108 My ‘01| 18% Jan *OU R297 ro 9) oO Sep 28 , ae aR aie A m Arbor. ..... bea 72 71 | oo» + 68 | 78 “lt 6 Si4t 3 8 F123 ‘a> |. | 35 110 
“ | 5814 Jan ’00/10: Apr D) 20 Sep 28 oer a5; Ann Arbor pf.......... t 30 | 35 71 | 71 ¢ 69 | it 67 73 + 65 4} Sit 7%) Biol... . 182% 
Saas ean wat a es a oe te ite = 180" | 854 Te ey ae rie ay a eo oe 35 | $0 | 35 ' =~ oN pee! os |’ on , ao oe 1349 
vv e ‘OL - l ro Uf TT & le, ‘ ») : c 2 5 a > e 5 ‘ Or ( ~- |nas- | ‘ 
199 Beb “03) 7324 Jan 00) 96% Feb 11, 825 a5 Sep 28 ivi O80” STL Aten Top&S Kopi: 89 oe tas | oe Tas | oe Be ast a) a it a0 | as |... 4 ar: 
887% De ‘00) Sis Jan 02)... o Sal asi os ‘lon eto gh eee ee 97 ss say gare som 623, 6 os it 88 | 88 tos - for L snail 93 
‘ + | 47128 Seecnsvcrseessio- 20) YD 94 o“g, fat Baltimo = Sl,; 881 yy 3} 641 63! : 9S F- 88 DG jw ene. | 31) 
253 Au ‘02/1 s Sep 00 71s Feb17 poses nsec. © 87 867. Balti re & Ohio. -ooe-| AU] fF. lq11° + 8844 88%! 88% 34 641, 623 , 9g osoui 8 
165, Jan ‘00 40 Jan ‘00/225 » Ta 17, 202 Se p 28 “64 es eee . B imore & Ohio pt .. ; } fo ‘s 75 ly 75% 3 | SE. | 111 “lt ~ 87% RRL 838 4 64k 625. 637, 14a 192 
128 Au ‘02 6% Jun ‘00 15} Jan 2170 Sep 24 aa 6lig) 343) 315 oston Air Line t 86 87 m 13%, 74%! 735 \F......| 222 if .o 8x84 25,/ 63%, ase 115 
bi ) | 5S i 51g Jan 29 ‘ l 239 |2901,177 , 31% Brookl pf.... 104 87 | 867 EE | 735,| 743 4 iT... lll 88 ie) 884! 4 197: 
: 146 No ‘U1 52 Feb ‘00 15¢ at var 6 Sep 2s 22014 177 7 yu Rap. Tr - | onees +1¢ st 86%! 8 4 735, 41 a+ ites... 11 3394 274 
= G92 ‘ hh » Feb 9/12 p23 11 11 é Brookly1 mm .. 343 . - O4 Tei . 7 | 87 87 (2 "4 (27 Os 1} a oe 8 
; 3 Sep (02) 41 ae feo So rae CL ae Brunswick City om..0078 ! aa6 °eage | ase” 1208 | |---0,-(t008, 87) Bas 87 1, gots) Tat 73%) gad 130 
i 14514 Sep yo! 4753 Feb ‘00 721 an 6 40 Au 10\50 |50 |.” Ae uff., Roch. & pitts 5lol 7 Ft co) oe 1175 || 185 o| 33% 323, 34%, 32: 1104 i jecees | 580 3534 
t r 84%4 Sep ‘00 1383, Jan 5) 5728S OU 60 napoeeens Buff., Roch. & P 8... 125 | 135 542) 64 t 5 > | 185 3445 32%) 32% BiH, BIg!” 69%, 
a) 06h Jan “O 383, Feb] 72 Sep 24 84 | 83 | 61% 59% «Butt Pitts. pf | 135 127 | 13 v2 , w 6 £8 177 177 (4177 es 315) 32 oo 125 
iv” Jan “02/115 Jan °00 OF 5 eve OLE 7a Jun 1 617,| 69%/C erick Co .........+ 4&4 144 +f | 200 1127 | 135 an * Gloit 5! 177 18 S 24) a 2512 
rh a7 115 J ’ 45 <Au 19 5 11364)1 314 12 . 59% Canada Southern...... a |. tan | 144 35 |f127 135 = Gof §! ) ..----. 
oe 5742 Sep ‘Q2| 24 an '00|:190 Jar rT Jo Au 19 ‘ 14 11844 Can hi: outhern. .. t 46. ree a1 44 | 35 1127 135 Oly GL, ons 
ae 50% Apr ‘01 | 9 Jun OO) 535 - F 7 yi 5 Oc q 175 ed bed ae Cc og ian Pacific are Ath. 60 597, °° oe t 46 |. 146 © 14 ws 1: : 127 127 “11 eo] 1982 
ee ~ 2 . 5 wf ‘ ~ ..... Cen, & 8S. Amer. Tel _- S 6 Ve | é j°eSsens 6 ae 44 t =f 127 122 
; B24 Apr’ O1| 27 My Ol 371 eh 10 y¥ ly All t a 71 l i0 154 154 C ] & Ss. Ame r. UWE 1. 21 1, 120 ' 1203, sanatl’ 59k 60 ee iment t 46 ot ee 44 1) oe 
ae 1993, Apr ‘01 68 No '02) 7 7310 —_ 5 18% Sep 28 + 4814, 303%, 2 entral R.R. of N. a} J4 100 +f a4 | 2014 1205.) 1201 614 60 61%, "<-2e 2 6 6@ lubed Saw | sedan 53% 
ae m 91/1191 ’ 343 Jan cp 56%,' 3 +N, 24 Chesap J .. +150 » 94 | 100 b) Ol, | 1902 12 , 61% fe es 109! 
a 151 Jul ‘v2 91g Jan ‘OU 184 7; 60 Sep29 7: i| 34 933, Zl C peake & Ol} o 155 +150 | 155 +94 | 10 04) 1201, 2} 61% ‘. 9'y 
Q= 2'119lo De ° Mr lll p29 73%, 71%) 6: J Chicago & 110 .. 80) . 50 | 155 pe O it 94 1¢ 118% 115 61% 61% 
i 35 Au ‘Uv! 9% Je *00/138) 7U Jui 29 »| Tl) 624, GO Alton 1 BOX BOY! § 5 150 | 155 | OO +t 94 1 Wh, 1181 > cc i 
t 2! QO7%,S8ep ’ 4 Jan 29/105 4 ree 4 Chicago & Alton pt ___ 223 so 30144, 295 § | 490 154 154 - OO +9 4 11 )3 102 ai 
; 9019 Jun 01) 6 g Sep 00) 295 ne ee & Alton pt 5 te 9O1,| 6 at 30%! 2491) : v t150 155 U4 10 li woes 
; Rin A ’ gdan 9 13 UV «----- ERP sana, Wrest Chi., Bur. & pr .. 623 >, 22%) 213 913. 2915; 30 997 55 |4180 | ine | 32 
: 3 > ‘ ad u < -s “nn i ae | ow ‘32! 2i4! ¢ -. ‘6 ae ‘ ‘ ® at | 
I 9538 aS fT ba S55Jan 9 Sb a. oe ile. 1s% V4ig my & rilinois pi. her ‘| 500 4188 4 1% oo4 geal as * D1 B21, 4 fs 291 155 Te 1 wit 
| 91144 Au “02| 45 Jun 00) 90% + Soon 5| 24 Sep 25) 473 87 | 66 65. Chi. G Western ...... 0 | 124 +110 | 124 #183 | 200 ‘|f18: GI 60%, 60 23% 29 231) 67 5% 
198% Sep “02 45% Jan °00|.......... 13) 83 Sep 28! 91 | 443, 26% 26% thi. Gt. West. pf. A... 15%| 15% 1540 24 +110 | 125 | 3 | 300 |t188 “| 200 itso” 22 2342) 760 gs 
- 1085 Jun ‘O0|183 14 Jan p2s 91 | 91 2 26% Chi. Gt. Wes LA.../f 66g + - 15 %y) - 295 |t11V0 12 ‘ 200 +18: 61 613;) 1% 45 
Ses 200%, Sep U2)1 » Jun ‘00/1834 Jan 7/1334. eu ; * ‘cnn hj . West. pf. B 61.) 67 Ft GS vo 15% 15 a 4 +110 > 83 2%) 4; 1580 0 
| ae 695 Jan * 31, Jan 7/133 Au 8194" eS por ees ibe Chi. Gt. West.deb.._ 26> 26 d 70 = oe 15% 15 QO 120 +10 <00 oll 196 
a 3749 ane a 150% Jun ‘00! aon 1 Jan 2168 SS an ia, 1823, 14144 135 — oon Ind. & Lou a t 83% $5 74 274 270 34 | a7 ' + * 66 ft ana = 15 .? “sata 174. 
206 Sep ‘02/1 % lg My "OO DE — 4 153) Sep 22 it igh ns Siti, Be ai Mil. & St. Paul |1411,| 140% 34.) 85 it 8310) 85 2 + 8: 27 ot O7 * 2 65 an ? = 430 577% 
1702 Apr saliia Jun "OO 2) 1 sm a 190 Au x 282 “\22 é 5, 1584, Ll? 56 i, a” Mil. & St. P. pf... G 14] 14) 140%, "1375, a eee a 83 lp 85 t 83 ly, 85 t 26 l. G3 vo | si) 124 ly 
4s, 210 Apr ones Oc ‘OU 162 ° Tan 9 147 Jul 26) 196 Be leesessiou Chi, & Nor thwe Stern. 1174 175 +170 é) 136 137 135 Ij po ER Yaa ete etd Naat F.- 5 , t 83 ly Qn « Weetase 10M) 100 
4 31 Apr Ol! ?2) Feb “00/194 Jan 19117 Jul 14 CS cena eee & N’ western pf . 1583; 1583 1573 | 172 t170%| 172 ’ 37 3 13534) 137% 135% 136) Don seee-lecrees 28 
RB V1) 8130c¢ ° _ Jan 5190 My ae Chi, R. I. ern pt .. +193 | 205 5734| 15742) 157 | 1170..-:172 B74 135% 13614 135° 136" 643 
| oe 5742 Apr 01) 9a Bu OO; 19%, J: P My 1) Dee eee- oe Cc) & Pacific. 205. 2 157 157 1] 72 «6't170 172 0044 135 136° 11 7ei4 ° 4 
at 293 «Apr ‘02! 2642 0c ‘OU 36 Jan 5190 MY Nolen ye Te” Mey Be Ue Pacifhe. oe lesceee pane [te neees eeee 5714 15734; 15 72 «6t170 _ 36 |116)40 420 
i : pr 02) 10%, Jan ° 36 Jan 8 15 ] 98 913,/ 290° 10° «10, Chi., St. P., Om . +114 ww ceslecacce- g ee heike 98 157 158: ib, ee 14]1 
{ ie 60 Apr ‘Or 4 3 an 02! 17% Ja = v Sep 24 30) 1, 2U 10 10 (' hi. % ‘ M. & Oo. pt 125 7114 12 aged +S Sh Sie pies oiabesd! ‘apigbes sity 834 156! 157 >a ft” ae 9a¢ 4 
(i 108 48 All ‘V2! 44% Mr ‘O02 503, 7 nile 3 M y s)*4 Isl o4 ly 17%) 17 Ol d ec rminal Trans. 160 180 +150 24 t118 | 124 r Te CPR vabtee eres second ? 1 tad 's Z3b0) 298 
: 24 1g 2) 55 Jun '00) 50%, Jan 14 30 A oo} 15%) 17 4, i. Term. Trai -t 9% 10 10 | 180 +150 | 180 | 118 124 #114 124° }i18 nn Dene Co 255 
f 12425 Sep °02|103% Jun “OOI119 “Jan 271113 vr25 50 | 5¢ M  ivicns Geen Gee | on 10 | 10 80 4150 1 4184" fie | goa 0227 173 
as oo My a 1442 “a Son ha te Jan 2 27/1135 Som = 102 100 “Vig, W144 a Union ines. << 4% ' eh. 18 17” 13 y oeat "9 4 ae “= +160 ise omenes {ee 402 
By a 6 Jan ‘OO ¢ _— ae on hve. lf . 4 ev., Cin., *+leeesees rm. *| 44>¢ 4 742 ~ a tg | 280 |------e-eme BOM, 
Sa Sn Gil SON oan “Oe 2. a2 fen ent apes e|taeeno th aues C. CS Stele Be t 87% eile age | oe lenaees fee © Be Be ae BR + ke me irs 100 80% 
| 142% Apr ' 4 Sep 00) 82% Jai aa ‘lev., Lor. & Wh'ing 110° «71 ‘| 3h Goi Tit G9 Ti 2 11, hte 400 
a. 355, Jal ‘01116 Mr “ 82%2Jan 6) 40 RR AD Centeahe TEES: Clev., Lor. & \ w..+ 30 | & 04/110 +100 | Fit 69 Fi B9ie 71) 41, 414) G0 134 
pe 4 4 Jul Ov 5 : ° )] 122 Jap ” « Jul 27 S54 ee OT ee C lev. "& > Vh'g pf. a + 7 oU t 81 a4 00 | 105 +100 2 4 2t 69 to 71! Cebese-l. ccwe 250 
O4 79% Au ‘02 5 Sep 00) 314 . 3°90 Au 101; 80% 41 40. Cc Pittsburg . io 85 + 75 | 50 + 31 | ls” ¢ 110 7100 2} 71%) 771i: 71% (Ck ~ 
Ba ; 2} 86 Sep ‘OU! ’ Jan 1¢ 132 (132 ‘olorado Fuel & Iron. 180 5 | 8 31 | 50 +t 32 - ‘ 110 #1 7144 wily 13 
| 53% Sep 02) 14 § ep 00! 72 Jan 9 ») Jul 24 31%) 99%, 13,7] Col. Fue! uel & Iron | oeece. ‘a0 |. t 75 | 85 It 765 50 1 32 | 5 00 | 110 1m 
85 Feb ‘02 4 Sep ‘OU; 48 — wf 444% Au 8 721, 29ly 134, 1114 Ce , Fuel & Iron pf ... 4014, 4014+ 40 | 42% 1180 |. 180 5 it 7 50) 35 | 35 Pe es 81 ly 
252 Jun ‘01 48 Jui *v00O! 80 A 2) 17 Au 5 as >| Fl BO 47 1, C 4 Southern. ... +++ \eecees-leeeeee | 4242 40)! “401 a to +180 S85 |t 75 +4 a | 100 106. 
189 My ‘Ol +t Jun ’00) 28) te 17, 80 Jul 17 8 | 449) 214, 183, ¢ ol, Southern Ist pi. 134) 13% ee ae | 41 41 40 | 40 ‘+180 D jecees |e eensinss 84534 
238 ’ 50 Mr ‘02! 28'3 Feb18| 1l A eee eee Sol. Southern 2 5044) 502 4) 12% 123,| Pee 40°| 40% “a0 Zou ii00 57 
736% Jun 02; 70 Me asiass san "Bliss 7 13° Yi" \Gol-@ He Go or tye | al ae’ = 4 Se t 1244 194,13 YS TE 6 Tia 404) 1100 a0 
38% Mr “U2 my 00/119 pee 7164 Au 10 517° 77h 14914 1491, C & H’g Coal & Iron + 60 | 80 + 60 4] 20% 20g 20%) 50%2 48 %2 48 48 113)" 1144) 113)" 1386 12019 
oD Me “On| 798 Deo as to eae se eas a2 ig 3% 1695 ee See Te | ae £8 ae | 3m ‘lt ae | Be 183, 480 48) 47 Ji 11% 1 50 
3 277%. Feb soe e “O2) 85! 224 Au a! apes 2 /1L0VU Qgl uted Gas apace: 4) 1491 C lv 9 90 + 6 : Bi, Ql é | 740) 
” eb ‘01; 218 544 Jan 19 6) 33°54) 3 > »1,/*Cout 1 Tob. Co. pf... 1727,| ]797 1149 | 160 12 11 0) 90 $4) 914 19, 93 
t 27 Avr'os| 81M Fob oll | 743 Sep 29| Bau'| S422] 96 “| 75tlCorn P ob. Co. pt 727:| 1727AT171 | 172% 494%! L7D%IEL?. 110/13) | % | 1 10! 
| 18532 Apr 01 o* Feb ’01| 64 Sev 18 G4 2} B20) 76 Nona Products. ........ + 99151 100° 1 172%. 173%;| 1723 49 160 14! L2 1] Ds neee- \ os eae Ov 
en i . f : ) Sep 181 64. Senisi 75% Corn P ~= sees 963, 00 100 4 72%4\f171% ‘ 3 160 ~ 11 an 4 9 105% 
eae 997 Feb’ U5 My ‘01,183 I a eee ko eS roducts pf 3345 26334 25 + 991%) 1 2 173 1713 = 1145 +- 420 »*2 
BE : eb °02/171 so Sep ’ 3l. Feb 2/14! ee Crucibl pr...-.. +t 751 { 25%) 26! 2} 100 | 100 1 4 170.2 17 165 ..----| 128 
a 3k «er 2 2149 Au 1017°7.\18e71 je St 9 A 2619 aA ~ 10 2 1 " yooes 100 ~ 
E1084 Sunol] 6408 Sep '00/276%a Jan 8/230 Au 10 172% 167i2 1554 ,=-;-- Crucible Steed on -nan-laenevee] oe 761s 75% Tet Trl Tut Tots OO, |t Bis) 28% a1 16d i7i | oes 
. | mY 71 Jun’0l l, Jun ‘00! Gol As 9) 1X40 Oc “Y ~— ‘ R258 (238384 939 elaware & Huds EE: unions pe tories Vee RL | se eeeeslecee . (52 76 By 76 ' oa 25 7 9 7. = 7 554 “R21, 
E 49 No ’01) 1 2Feb 9 66 Y 443,) 42 | § 232 Del, Lack. ou Sib9i UEBLL URE GEG age “apa ass , 76 vie 947, 25 | 12 63% 
4 64 Feb’02) 4° 0 ‘01; 10 b 9) 66 Oc 9 4) 42 | 20%) 18% ack, & West . Sic URSiL UREA URGT awaul VEGu agai aga t 75% | 1120 bly 
a. : g mal My 21) 1 9 92 | ¥9OI 4 1s’ Denver S 9221.) V2 M4 15534| 15 i age aed VRS GRE Ba 4k icles Soe | gs OG 1 
Ee 535% Jul °O02 1‘ Jan ‘02; 10 My 0 My 2) O's 71 66 D & hio Grande > - 233 7233 | 9 os 153 14) 1931 Ste OT SAE NAAR BO SS 330 on 2 
ee 150 Jun ‘02/1: 2 Jun'00) 474] y 8 10 M amd EE BY enver & R, G. of 203;| 203, 20%! 935 +234 | 235 4) 153% 153 gata’*|" pee" anese: seeeee ce on ipaaess 250 
1% ‘02 30 Oc °O! 474 Jan 8| 12 y 2 OE kes ale Nae De nver & § . D! + 693, OM, 20%) 203, § | 235 9392 | 239 It _~ 152 | 15 geages ee 5} 
Tega GT Sh fs are eee ak eel eu Be os ss carte’! me 
- 0 2) Le —o + ee - ee g es M. & of t.. ff == x 69 . LD Wg gl - 2 aa “| “900 96 lo 
qo 14 Be> O31 96. Do 'O2| 392 leongs inns J------ 101 100 Ft. Dodge ----| 10 4 5 fe...) 70 ‘| 69°| 67l 66 | aS" | 48 3815 
+ 296 De ‘0: ~ *3 Jan 2 ry: ed eee ee Des M. ge . | 18 ta” 10 *2-] i see ‘ 67! LS "2 19 1800 BR lo 
Ibs AU “OII1S7 Fun ‘02| 90 'Jau 6 sss Au 6) 40 P79 Vi 9 om aS hie pttioo | 2° | = ommse-] ER [neseges .. m Mal lee Be Rewe | 790 834%, 
ve'2 "1. Oe °O1/1: Ji | || 405.) 38% od etroit S of a ee | ee---- F101 |..-. 5 | do 4 ) Tee. Ee  aaanaa i ee a. 7B\o 
32 De ‘02 2712 Oc °01/140 a 6 61 Oc 8 88 38 4 18 17 Det Southern. TY Retateshl wont Sabie #101 |. 1 Ie 14 |..°.. le Wau 10 ee iS'9 
I a. AS ‘Onl 4 De ’02) 343 an 10/132 Jun22... 34 | 64 | 61 |De roit Southern pf... 103,| 103; “"Yiu) YO ‘fea 01 100 |4100 ....... t 14% we eeee|eergee 30M 
a Oz So yJan 6) 2 bee... Detroit , yee 4 1]! 103° 6 YO 0 ue — a ee 200 R07 
| HE 35%, Apr’02| 12 un ‘00! 1925 Feb 16 20 Jul 24 o-|---eeelecoese/e tena United Ry ....7 645) "66 18° es as ke eee +100 | @ yin ® 
| 400 Jan’ “| se Jul ’00) 29%. x b16} 7 Aun 5b 19 aati 243 Se iamond Match -t 644) 66 7 + (ss. a 91g 10% gag lata lage | 200 “— 
395 Jul *00) % Feb16) 1048 ® 19 171 , 21 *Distillers Securities... 4129 | I. > TF 635) 66 (7 | 18 jf 17 = | 9 Goole neceeleeeee 271, 
a ae ° was 4Sep28 30° js 8 75% rs Securiti a 132 a= el oat 64 | + 18 | 17 ."? ie Poe '2 
4515 Jun 01| 10% Sep °00 on San 18] G8 Se p28 30° | 28%) 11 105, ee »S. Sh. & ees 68 —™ 233 1129 132 {129 | a 6312 63 615 17 + 77 ‘2 wees 83%, 
ae 75% Jan *02 aoa 2 Sep ’00) 425 ie 65 omotuel” rx >: Joensnstesnerelanhs o riehile 7 Sh. & Atl. pf. “Tt se 1 9° = 4] 23%) 23 33 1129 | 132) (1129 ’ m2 + 60%! 63 07 450 ane 
i’ Bitte 02 a? 00 74 Feb 5) S3%e an 8305) B71 B97 ae Elec. Storage B Silaiinainich cine O%/ 12% 11 | 1 tt eel 182 =4 25, % Sil sy | 182 soonn has eth 140° 
r ’ 02) 38% Oc ‘00 oe - b 5| 44 oe 68 | 6614 67 gaz RCS SN Oa Romer aRESGED PNET Ne 05; 12%|\f 10% I12%¢t a. Slot Tb 2) - | 21 9818 3814 
Jan 8! 392 Jul 271 62a Ble} 49% 46 woe st Bt........ A 4 ogig “egal S77 nario emia “PA Peete em 1242) 10% 10% 105, ao 125 
s we Re ioe | SRR ART »¢ | 66k  P ~ YS l’"Saer lo seclecee Oh KRORI phere se I r+ 
ecleceses ‘Evansvi > eceecee i 2 6615 653 4 | 267 2x1 or Oe aan ene ote eee worn 241 
ville & Ter. H + —" 483; 483, 4714 66%! 653;| 67 ‘ aa a°'|' wail asic | “wean | spacloRM 311: 
Hy aa" 284 a2 507d | 50h aa 66 G6te 65%) 65% B68, D7 asi 42° 
| 50 't 44 | 463| a7tl oa 655,) 1010 14]lo 
| 50 ‘It 441 50 It 40 | 40 © Go) T3te0 851, 
a A salle 90 
_80%% 





















































































































DUNS REVIEW. 


NEW veinne STOCK EXCHANGE. 








High and Low Week Week -—- = a 
| t| 
































From Jan. 1, 1900, ———— 1903 Oct: 

- 7 a ct. 9, Oct. 9 " . 

: to Dec. 31, 1902. 1902. 1903. STOCKS. aa ee Monday, a Wed. Thursda Frid Last | Sales 

Hi gh. Low. H igh. Low. High Low High Low Oct. 3 Oct. 5 Oct. 6 Oct. 4 Oct. 8 y> Leg ’ -_ | for 

| Last | RAs RS CS . ns Wes High Low High Low Ffigh sated cht Low High Low High Low Ocg | Week 

| ete | Seles 104% Feb 02 74, Oc ‘00 91, Jan 8 78 Au 11 E 1 ue & es |p 

9 | 67'2 De *0% '2 Apr "OO 743, Feb 24 : Sep 29 63° 4 s-++ ++---- ------ Evansville & T. H pf. t 70 80 - - os | 

Oc 9 | Week b7, My 02 606 De ‘02 72 - wee Stee S| SL | ee Denver City + 38.60 | 38 stato tal Bia i Sire BS 

| | 103 Sep ‘02 9812 Jun 02 101 , b “G 98% Jul 18 28 * 1o3 clans 063 ---- General Chemical . .... + 62% 70 + 622 70 H $2 ly ae  F 70 + 35 | 39 |F 35%) 40 eee atta 
ff 334 Apr '02 120 Jan 00.204 Feb 16 136 "Sep 28 182421774 150° 140" General Electric «150 100 $97 100. +96 | 100 $97 100 $97 100 2 om Bes Be 100 

Nabe | eM 3p6° Me i 1445; Fun “00 200” Fan BS 165A 8 189 HFT Geeat Woetne — _— site to tt th 1474, 14619) 14612 147 = 1432 14444 140%) 142 140 143° “|rt°*** 

ete ee : aS an22165 Au 8189%187 |............ Gol re | : 2 10° 120 1110 | 120° +110 «120 110 12 } S Tae 

9 75 My ‘02 40 No ‘00 ld & Stock Tel ..._. +160 175 #160 176 #16 0 110 | 120 
Fide’ 10) i I a Leash meme ae Bay & Western ..... Set ’ 76 «+160 | 176 #160 176 +160 |176 |H6o | 176 9.0, 5260 

Bi, 40085 102% Jul ‘00101 Jun‘00. 96 A 18 96 Apr BeBISAQeclacoossioasooelsesss 3. Claflin Co .. ne|eonevenleeneren|-aeanerlecccne-[-onnens|sseersalesessenlesesaat|-socneclacneseeinossseslasorenlag aims 

5 pr 96 ApriSi......|......|......|-....-[ Bf. B. Clattin Go. iat w|....... pocsasbsbunts 1+ ébuadilencees eriew sveses: nahh doe Riek xdents Be cl 
| 12 4 100 Sep ‘00100 Sep ‘00 98 Apr18 98 AprisS....-. 222-22... - Se BONS Sea Poors Sora ‘eek va noleccececlecscess|occccccleccecccdrcceseciccccoef 0 
+--+) aa AS ee ce tan al oO Me a] 72 AP AB | uid | Tiel aig eee HE CL RE RG RRR Bere See pm SIRS apart Hat ROSNER Se. 
seees enadeda 104 Apr’0l 60% Oc 02 G4 Feb 9 56 yo a. 91 | 89% 79 78 Hocking Valley pf ....it 73" $0 ° 79° 79 “4 ial g is Sell 737 70, |, 69% G9 65 2 ee 
ph shoe Cys Ta 7 y é WO swe nne seeees eeenee seers ’ = ' : . 2) 7 We” loosens 
et be Ma I a clas hein plc mel falas i Ce enn --- toe | Sota! 190%! 129%) 190 60 1.65 601 6S |. toe fe | ade 
237.1" Yaies 28 Mr ‘01 14% Mr 00 197%Jan & 9 Jul 28 20% 19%'|.....\....!! Ill. Cen. Le coal Line . sino * ee . lee * i” RS 129% 130% 129%, 129% 128% 1287, ‘128° «1287, 640 

731, | 3195 $14 Sep ’01 58 Mr ‘00 741, Fel >| gms a <5 <0 19%4...... ..-.-. International Paper. a 1] 12 | 4 00 106 100 106 1100 106 |f100 106 wats thay 

ad ie 199 Apr’02 24 Jun ‘00 73 Jan 19 DY 477 “6 te it 30 Gl International Paper pt 62% 627 63 61 G2 63 62 f Ali 12) fe) 12 -- | = 
waeee | woes b. - = 2 yt * 6 Tl’ 6 304 29 * ho oe See = Gligt G2') 6: 323%, 623, 3151 68 61 1 61 @1i itt": 
== SD GREE eh Ges Ghose SM Shitty | Ay aR ats) at | a Sade 
tide |= 2eees, m1s “19 non Yo Jani? .o'2Jul 16 92 oe t. “ 00 °2 ‘ 30 "2 : 33 42 35 201, 4a | as Oa '2 --.-.. % 
tees. |» ebaditas 30% re ‘02 11% Jan ‘00 48°) Janl2 16 Jul27 45 42 19 18% Seeman velba ogy P.pf..f 70 80 ft 70 76 +t 74 5 7 Fe t 70° 7 } 7" a iy 100 
jeeebe tice eset we Se Sy ee treme ts As 8 | 321 Towa Gentral pt pessoa + 38m TO os | os tae | ae tae ae eae) oa 1719} 18% 2227 - 
cca. “Boing Au "02 10 Jan 00 47i¢ Jan 6 251, 0¢ 943° 38° 2544 B54 Joliet & Chicago ......t175. ....-.|1175 7 oe | 3 35-37 Hf 33 5 | 32%] 32% 325) “ang 
* | 200 88 Au ‘02: 75 De ‘02 82% Feb 26 a2 ae oa 43 | 38 2534 2534 Kanawha & Michigan. ¢ 261. 30 + 95 30° on | aa t a tse H175.. . - . 75 |.. =o 

4a 500 39 Au ‘02 7 + el 00 801, , y- +4 N cep 20 BOs TR 654. 63 \4 Kan. City, Ft.S.&M. if Gr " Bk Sid oU t <0 30 t 2 30 t YAS 30 951 251, “Ox. 300 

18%| pie 625, Apr 02 27198 3 ov 6 5114 Jan 12 I6%2O0c 8 34'4 3212 18! 162 Kan. City Souther + 90° 6512), 65 | G5 ft G3ip 65 | 63% 63%) 63% 68%t 62 | 64... 100 

8%) 5lly So's Ape 03) S7is Sen oe She Jan 22 29 Oc 8 56 53 35% 29 Kan. City Southe ct | SS ) Sel. See! 19 | 19% 18% 17% 17% 16% 17%| 17% 174, Li 
foe tr 84 Apr ’02 141, Od h + 5S “i as is oe Pia 37%% 36% ...... ------ Keokuk & Des nern pf if 18 = ' +a ‘8 + oa | 34 ‘ 31 sl 29 3] 29 L7% = 
mee a ol () a a “me? wg v% RR Ris Ae err: ‘ ou - 20 + 10 29 +10. 2 : ) 25 

371 dl 14. Feb ‘02 Keokuk & De ; r | ) 0 t10 |) 2 

yaa 4a Masta AEB fam. Wpbeneresir enter snwaweonnernedinemaseines inshecepaneae are, |) P| ee) 45 |} 40 | 45 |t 40 | 45 $40 | 450 c2222|tt 
Ya | “to0 iy ae ce teaal aane*"abencaasioensoessnenns-|-sraseenaeeucs|eneeas|sesaes)s+onss]~<>**~/ EE Em tice a Gace eee nance a icc GOR es 
s] WE 66 Feb 00) 50 No "00049 MR BAS Rg 2000 TIT II Knlekerbocker 100....|..2-2..|-c20c0-|-ccses-|ooseore|scones-|-ceeene|eooses weneee|sererse|eereeeafeceeeee[-eeceee season] cencnens 

rm A 3091; 95 1g JU ‘Ol 65 My 00/100 Feb26| 84 Jan 7|......|...22.|ecene.[eeeee- i — SS Ice pfi....... ey WERT Heditised vase peewee « EO PRR Soe s cecclocccces|-ccensclocccosl. oc cweac 

ly} 9494 110 Jan 02 95) Jan ‘01110 Mr 4 97%Jun1l...... ale Eee, CRS pres Es SST REE Sepa LASSE ese: een ore nnd eee eee Co Cor) eee 
are erie 2 76'2 No 01 2013 Mr ‘00, 53 Jan 8 25 Au 8 60 a zaciede Gas pf ........i/¢ 85 | ....../f 84 | ......'7 84 ee 3 hem ¥ 2 ed Pees Ce 
a8 e. ber yb oe Feb ‘00118 Feb 6 94 Jul 24125 129-0000 22277 —_ — wee. t 26 30 |t 25 30+ 23 | 30 |t 26 ~ogegonll - “gel a or re 
bit ‘ ‘oO? 15 P ’ Py =? K 2, ac a pe een ses ere cri > c 5 0 ak Pa y ‘ 25 ess: re 
SRONE fe .: 9] 7, of ‘02 47lb 5 ao + oa 5 tn ae tH — gi ao" a: Se ae Lake Shore AGS jest. pfit 90 ~ 1 90 | 105 ft 90 105 ¢ 90 105 f 90 | 105 ft 90 105 cao a ‘abate. 
1094 | i 15b9% Au ‘02 68% Sep ‘00130 Jan 8 95 Sep 2! So | 80 pe Bo, |Long Island ........... +55 | 60 |t 65 | 60 +55 | 60 | 66 | ¢ gzori*rarsetieosmens RETA REE REE cei. 
er ye 22 Apr 0] 6144 Jan ‘OU 13 My 13 Gly | ae on 13 135%2 UB%4 95%%4 Louisville & Nashville 983, 98 983 978 f 981 + 4 55 60 5D + t 53 ee ee 
re () 158 No ‘02 83 My ‘01155 Jun 14 12614 Se D3 8 1355,139 i313 128%, pe BORER « 600 + 7 1+ 7 4 10 a . 4) 10 4 ae 3 97's) 98% 7 97's} 95% Y7% 96110 
| <s-ensie » "9 71, 7 * E. < oe <5 VR Oe « “4 2° nh - ’ > ‘ 7 4 2 
eee, | ite ten 01181” De (01/110 Feb20100 Jan 7/......|..----|----- pee meal 232%) 130% 131 | 190% 183 | 120% 1314 129% "130 128% 120%, oe 
a 182 Fel ‘00 135 > 1) 14297%, J: | Ged’ oe eaenle mane] aaa (OM (4's *Met. Securiti tl "W61. Waa OR CO Oe RO 7 v «62 eee ROCHE wiki 
aed iW rH | al h -.. . ‘i ol = 5 : 99% Sep 20 140% 13612 107%) 10242 *Met. St. Ry. es ea 1am 5.2 in, 77 (7 | 77 77 7614 77 7514 76 Téia °° 36)" ° sane 

5 | 2885 03 Sep ‘Ol, 76 Feb ‘00. 88 Jan20. 88 o My 19}......)......Jecees-[eeeee- Men Wotdlisks Chilesa | se ‘eae | oe tae" 104% 105% 104% 105 | 103 | 104 102% 104) 1enee 
‘etait > Wee 31. Mr Oe 10 hey ‘00 20 Mr <0 oa) Jau <0 ap alg) ah ge tad hee i ee Met. W. Side EL ,Chi. ft 1 =F af 2 f 15 22 t 15 t 15 2 it 15 29 ] ¥ 
see: J>oeeees 192 Apr 0210744 Mr ‘01 135 Sh a Me 28 26% 24% I1'z 10% Mexican : Central... 113 tim 11) «O21 f 71a 55 it B1 | 55 it 50 | 55 So) Lf 

63% OAsae 115 Apr’02 45% Jun ’v00 110 I: 9 49 MY 20)... - 22)... eee eee ee eieee ee Michigan Central . ’ +120 158 . #120 15 on 11 «il ] 10% 1054) 10%) 103 103  - mor 

831 S446 127%, Apr ‘02, 872 Jun ‘00 118 eb27| 85 Au 10110 108 |..--..|------ Minn. & St. Lous....| 48 | 53 it 46 58 1120 | 158 {120 158 $120 | 158 |t120 | 158 . | om 
Pe: sou 84 No ‘02. 14 ~ Sep ‘OO T9' Feb16. 4 » .o > waa.) Be’ | Ras.| A&h Minn. & St. Louis pf.. ¢ 8O 90 t 30 90 +. nad 45 50 ft 45 50 + 44 50 ee ee 

73: ‘|: #4 139 Sep 02 47 Oc ‘0013244 Feb17 Lets Fee alien Yateulane “1138 ee eee t 52) 53%e2t 52% 54 56% 64" f 82%) 90 if 32 | 90 |f 80 | 90 22 
Hens | ae Sep 02 9 Sep ‘00 30'aJan 5 10% ‘au ie le ee Ae M St. P. & 8.8. M. pi }118 © 53 %2it 52%) 54 | 56%) 54 | Sb) Sate Sha) 53s 55 | 534 55) S650 

93, Sep ‘O02 255, Se 21 KeblO 3: oni Stan sad di’2) 2 ‘at RSPR Es : | S| +e ( ) 51 4 
sctaggl] (tea te Se BERT hae BS we BS MRS Rae) Bl Se RS Bl a) ae) a as Migs) ‘Io. iB sane 
ee . O's b1g) VU s Missouri P: a a1 80% cael gums el oe v0 OOD « 3444) 3414 : ange 
eee 198% Apr ssalaeagic sae “agli” Jags HSlABE OSES woereslenceneleeeees[ooeers Mobile @ Birm pf .2}t oor; Sart o4 | 98 it os | 98 It om | tae “lt oe 37% 8 a7 I, BS 17670 

pep Lo ee esees S13) f ‘ ‘ ap os — a Serre pene ne ~ e z ‘ ‘ LL We : c 
127 | 10 . 4 ~ gl = Jun'00114_ Feb16 86° Oe 2105 103 | 872 8b Nash. Chat. & Sti ‘ae co=|*egescelecesoce|s sacs en f18342) 187 £183 | 187 |f183 187 sae oa. reeeerleccogsce 
venues ees aa. 5 es 791 — OO of 1° Feb 17 333 ly Au 10 464 46 371o 35°%4*Nat. Biscuit Oo , | 85 90 t 38 > 90 + 86 90 87 le ot 86 OO) | 86 ‘ an | aa * ae 
oi zl same ws 4) 2 7912 Jun ‘00 106% My 11 90 "4 Sep 28 1053, 1053,|......|------ *Nat. Biscuit Co.. pf __it 34 '2 37124 36% 39}2f 36%) 37's f 36%) 39%) 37 364 21,1 353 86 200 
m4 i, Ry tetas sreseneseclarssesechsonee. 36 “Mr 13| 20 Au G......|...0-. 33ig| 23iq|Nat. Enamelling -...\} 21 7 i oo oe os 101 $98 101 |f 97%) 992It 98 © ar | OO 1085 

| i "85° “Gon 091 16 Ma eeece! J i i 3 Se eee 75 75 |Nat. Enamelling pf .__ a } 2 23 22 <: 92% 22y'\¢ 21 | 2 + ¥ — eee 
oe eee 106% oe oe is a 2912 Feb 5 117% Jul 27 28% 263, 14 13 «Nat. oe iain" (a, 3 5 | 7 7% | 7% it 72 80+ 72 80 ! a om oo 160 
“Dg it! Jw 45%, Mr ‘O2 313) De 1092 475 at SO Sep 28 9414 9B .-ee--|oe--s- *Nat. Lead Co. pf ee } ae . 4 14 135, t 13% 15 ¢ 13% °154/f 13 14h, 13 13 "73 325 
2315) male SGeee-cereeeece fn o*- ? z 98° Jun 30) a ome oe 39 ‘2 38 33 3b 2 Nat. R. R. of Mex. pt... 38 , oa f 7 ¥ 37 f + 83 t 8012 83 t RO lo sv “it Rij lo g2 895 
613 1580 45 Au 02 26130c O01 50 Jan 15 45 Sens GU |e eere-lcoese’ 211, 20's Nat. R.R.of M. 2d pf... ¢ 20» 21lo 305 as f 36 te 38 f 37 38'2 37 37 3714] 36% 5747 700 
4; 49 196 Apr‘02112 Sep ’00.177 i = 1lo SUP 29)... noe. . a nw ee- | sence: New Central Coal + 45 50 + 45 . 2U w 20%) 20% 21's 21st 20 21 2014} 20%4 20% +4 
174 No 01 1255 Jun 00196 Jan 10112% Jul 15 135% 159 173,113 | New" York Air Brake ‘116 1454 /1i¢% 116. 116. | 130. 117 ane f1la_ | 120. fda iy bean EP.. 
ees Core 577 Se ‘ o U teeta dul 19/155 % 52 i‘ v9 New York C C3. 2 . , 6 fl 7 120 epee dn sees 
2 ia are See Oa) ak Jan Oe Is Jan1g00 OC Ole lage (100. INcy ieee ees «-.| SE ote Sew F2T | tae ie ee Wo ee oe lid% 113% 113 113% 21% 
eae 10) 100 ‘Au ‘02, 29 Jun’00 87 Jan19 50 Sep 28" 883, 86" 100 100, \N-Y.,C. & St. L. ist pi 1100 105 +98 105 100 | 10 = 22 | 22 It 21%) 23 |...) Ba 
| 28 ‘Apr’02\ 12 Feb'02 31 Feb13 16 Oc wal Gaal Saul ta O32 N. ‘YG. & St.L. 2d pft 54. 60 «|¢ 64 | (57 ‘se | eo | o3t 100, (100 110 f100 7) 110 22202) B00 
eae ae 643; Sep “(02 39% Feb’02 57 ‘obd) - : : “: 8 24 1p 6 6 New York , Soe ; 9 : ‘ | , D3’ 53 bit 62 | 54 if 54 a - 
136 11164 420) ‘Apr 01 405 De 02 414 a sia Oc 3 62 | 62 41 | 40% New York Dock pt : 40? 402 | = |, 2 6 tl 20 115 | 18 15 | 90 22227 = 
oe 116140 14] \y Apr "02 130 Jan 00 133 oo oe ] a. oo eecceciceecceieers--isere*” New York & Harle wn... _* * f 38 ..----. f 40 4242+ 40 42'2 41 | 41 + 40 45 peta: = 
re eee - lao. ‘ vik S Witssacthsacce To fie? Mo Sem oe.  Siagupbeb ieeaeg esteel eases i I+ etnesclennnne-|-gaceesiee PEG tinct Bo Re are: é 
1574s) vse 298 a ee Sr . ematie et Ws le ocnceclsencdeciacense- ‘ De ee Bee eed ead ee 
825 ue 255 Apr ‘02 2092 Jan '02 22514 Jan 9 1872 2 My 35 549°" 4987" 195 ivs New York aca amine aati ewan. ates | 131 f12 132 (t126 | 131 ‘#127 | 131 ......) 100 
Sips | 173. Jun‘01173 Jun’01165%2M 71491) Sep: — — “7 ref . Y »N.H.& H.....| 195 195 +193 195 +193 | Q5 eee? * 1 Saeee el sacee*)* Sece° esses echescssccloeose< 
| 404 My ‘01 184 J ‘0 351 y L ‘ DP vcccccloeuneslsesees|* snes >. ae = N. J. Tel 145 152 + 1193 195 193 195 195 195 +193 ae ee wT 
feeees |= oe eees * epee Rte, Sos indutioes 0 354% Feb 5 19) Sep2s8 345, 32% 21% 10% - te penal Ha OF aol aa? 7 1145_| 152 1145 | 152 145 152 $145 | 162 0 260 
covet BE “8O8 OF WB "9945 Jal WO" T6iy Reb 10 “SAL Sep 39 “Fig 78" “GSin “BEA ea oo. | a Sy Sy Sey Sy Sy ae Sey SE | ey oy oe a oe 
onal 400 128 Jul 102) 67, Jan ‘00 Y3ie Feb 2 85 Au 10) 91 o 22 | Soa) Soules © Game aa’ tawl aeule ae | ae” 58° | 575) BSio “56igl “B67 56a B63; FBI BES Gadd 

414) G00 25,0 ak =a mi gE An. ‘O01 12419 Jan eS 65 Sep 28124 1292 74 70's me ap Find teegagy me 88% 8814} 88 839 +88 | 89 18 89 + 87 8 + ' os" 56's 56%, 9490 
FLigl "130 13. Sep ‘Ol\ lo De as 2 Blo ng a 2 = Cetersicoceesiooeess ------ Northern Central .... 4 oe oe SP re we BAB oll . 3 1 71 is “1 71 71 ) 714s 704 701s “Wig 580 
a he 81's Sep 02) 46° My ‘00 72 Jan 10 39% Sep Sal ta""| Wars! aa | Saleen cee nce t 4 Ya ge HE Sees ear @ Sistas: ey @ are ae ee ge eee eee 
a5 1 100 106 Mr '02) 8219 Sep °00 100 Feb13 80° Jul 3 —- “"4 Pacific Coast -.....-.:- + 45 47\o| 44%)| 471+ 4440) 470) 44 | 44 | 44 =| 447 tf 5 |.....-. 
ee .7 — 02 57 My ‘00 75 Feb 7 5014 Au il ae a Lage ee — pt... 85 110° ¢ 85 * 110 “i 53 “| 110 “It 53 110 t $5 ate ' 42%) 423, 423," 365 
ae. 57 No ‘00 25% Jun‘00 42% Jan 7.17 A 5 Al: “ten |” tele ific Coast 2d pf .... + 52 57 it 52 58 52 | 58 r “¢ su | 110 . ; 

ed eee 170 Sep’0? 15 : +t MS fig Au © 41% 40%) 20 138'2 Pacific ‘ + -# . 52 | 58 if 52 58 if 52 58 52 OF pees ers 
4042} 1100 fio He 01 81% 00" ete eee ee = 25/163 14/159% 4 119% 116° wd pa oh B 1iset 119 "| 117% 118%| 117% 118% 117% 18% 20% 39 | Is Ig 1550 
‘cal°* <a 560 Sep ’01 ah tara + Sep 28103%100 92'4 389% ; a ae (Mg 115%) 87%, 11 M4} 11725 1177 "EL > 
rom] Ue ee eer ee eee a ee opie Gan, Chicago 2 SN Ga a1 tay ON, BEN BI, Oe) WS BOK] ag ‘BOR OO 

| 17 [ Gem ey Jan 00 91%My 7 74 Jul 27 82% 82 77% 75 Pere Marquette ....... 6 20 t16 | 19 £16 | 19 Tf 1S 19 5 | 19 + 15 , 
1914) 1110 109 Eee oi Bt le ~~ = 1 Sep 17 aon Sep Ena nell Mcicae Sis -- Pere teas * pee 77% TT, Ti% Tit 1 | 1 it TT | TO | TM TM 75 75 % | 400 
ececes rr - _ “wh ® 4 ~ = p ‘ “7 + q ) 28, « in : aa cats aa er ; > ‘ ‘ ig PCTS SSSSS® | © SSSSSSIS SSS SSE 4 SOSSSOS| SCSOCSS eeeees C88 eee* a } . i 
ll | 400 -— Sep ‘V2 4954 Sep '00 94 Jan 7 55 Sep: 29 97.95. ~61 61 we ere Ty © Pe cerclccccccs|-ccccesleccces-|-ccccee coeses: Rate! Soma kG ew See acetates Vinten ast tiredss mniechae nec: 
diesel 100 195 ae oil an _ alias Jan17 90 Oc 7. 99 90 P wee + a Glte 62 } 60% 61 + 60) 614+ 60 61 G61 | 61 ¢ 59 oe eae bane 

0K! ve ] ’ “ -< ik whee eee ees ‘ ’ ’ SS 4 . ard ‘ > ve 

eon leet a mele ee ets mi SW. B One 187) 96 | x7” 92 I uz) 92” 99 90 Fg | 96 ft 90 | 96 CC aN 
25 | 1120 {335 Oc °02) 30 “Mr *01| 655, Jan 26 293, Sep 28° 63° “BGI, Bai) 31_ J. BP------. 1174 |... > iy eeeee Sh 7 Ee epee |” Ge peness —— B [tr rtttt seeeesleeeeeees 
ae | gag 961. Oc '02) 70% Sep 00) 95 Feb 20 malt aoe a D4 + 591, 3440 31 Pressed Steel Car .....+ 3442 35 24 lo at o4: Ta a! secoee [PEGE = |.2..----/FRTH |. . 25000) 002-] oe cence 

| 250" Apr 02/176 | Jun '00/235% Jan 14.196 | Jul 15.234 7930 7 .....-|...- 2 Pressed Steel Car pf... 76 77 | 77 7 % a6 7 te | a te | ae | ae eel eee 3017 
es re 1 - ; ‘ 5/2: ey RR AP a ‘i . a ee 4 i 7 . | 9 = S 
= 11!” SRO 123) =e ai 1M ag “a 5 ne o2 53 = 2 LS age oe ie ha boil --- #207 215 210 215 210 | 218 £210 218 4211 | « . 315° my lg T542 345 
51%} 22 aoe coe em eb16 5 ep 23 oe RBLIV OTs «ene eenns waceens -eeeees cence: -seeees seenee: RRP: Fete ae ™ eC 
pa | 200 aor we, — De 02 9215 Feb20 85 Me 30 le econee Via Se eee tes stat’ -“lzeause"|*eaeseeloraas. véadesalesasne d-oee a Getth, hee aie eee I Re 

‘ « 9 Se 2 yo war 8 Qr Nes . Onl oo- ecleee Des ble oth ete gee . eh . . e a i ie . Oe” ta ao hee ne oe seri eeeeceesioeoeceses ecces 
9) ga hE Re. Fae ae ee ee eh +80) 90.) 80 | 90 1 80, | 90, It 80, 90 it 80) 90 ft 80 | OO ne. 
ae 781 Sep 102,15 Sep 00 69% jan 2 41% Junio Ti oF. 48% 44. Reading - Spring pf.t 71m 8274 Tie BB} Tis 82°¢ 71m 82° 72 | 824 78 | BS (17% 1500 

«See 9044 Sep 02 49 Jan’ Dia Jan 2 sie sup ld) ils 67 | 48% 4 SE bwaccasssoecses 85, 47 ; = wil 4e ‘ai 83 2 | 6 82 
soon ee 807, rte 02) 935 Sep M+ a 8 t b ; = = 28, 87 85 76 | 75'2/Reading 1st pf ........ 7. ae2 Sai a AG '2) 47'2 46% 47 | 45'8 46 | 44 45% 138350 
nia 300 915 Oc ‘Ol 193 ee 00 208 Jan - ) % 0 Jun 10 78 le 74 ly 64 60 Reading 2d (a 64 2 63 2 io 2 iv ot io 2) 76 4 76 76 75 7) 15 ly 75 ly Th hk Fide ‘ 110 
‘ | 2 2712 Feb ‘00 . 83, Tun 00 “295, oa - —e ~— 1s we - “saa: a8 AS en . 7 Rensse jaer Saratoga $200 de loo 64 A. | 64 laos 64 tooo | 64 60 60 2 60 conn 
Td he 33, Sep '0? ° aaa” an == v s1’g 20% 2*Rep. I ** OR or ceee FOUN [ene e en FOUN | coewee A | awe 2 ms 
eta ae ee ee oe eae oe eee eee ek Bln eM Sean OB litee D- Tron & Bteel pf 89 | Gat 63 GI GEN] G2") Gl’ Gir 6lul 6% vB gi 8 BO 
aman —ta R45 lk - > — 2 ‘ Ps ve ~ pe ae aren 26 93 R » é a -- ‘ ¢ ~# 6 2 $4 4 Das ? 8 ( 61) j ‘ ‘ 17 
a | ast? ME 14° No (02) 71 No 102| 86 Jan 9) 55% Sep 23)......|.-..-- ls lm 5 245 95/235, 59% = | os | omnes 
si |" gals 38 My 01) 17% Feb 02 30 ne A me PR SP Ea ae = Ra te 622198 | 198 | nee |. 188 ng Bede 57 58 | 2615 

| “g00 90 My ‘01 63. Jul '02) 84% Feb17 60 Inl 25. &§ 2U"4) 1o°2) fe. ubber Goods Mfg... 1514 914% 15 143; 15%) 15_ 3. V4 yy -eneen-(PL25 | . 2... 00. \0. 
aol 12? 1 '02) 84% Feb17 60 Jul 25 69 69 6972, 69"2 "Rubber C | 15% 14% 15 | 14% WSie} 15) | 14% «=14%) 14) 14 $3 ‘ine 
10% 610 B41, ANT 09 oS My 00 15% =". > ont 6844 a he "Hutland pena... 67 692t 672 6I2t 674 GILT 672 6ILt 672 69% 69% 6% rei 300 
ecssleae fo . 15%4 Jé 2 7 c 29 5) ‘ <> — Site~en wee ale moe ee mee RE PET hee é ; . 

i eee Ht ew o2 38% My '00 58 Jan 5 33 Au 7 76% 74%. ie § 8 ee + ee Oe . st 8s] 10% 8 | 10 t 8 | 10 | | 36 |......) See 
27 56a 142, Sep 102; 11% Jun 00, 24% Jan 19 13 Oct 1 38 | 35% 13% 1342 St. J. de G. 1. 2d Dect SA | oe ft a iset is | 16 f is%.ie 13 | 46 | 413 Epc wo 
he 10109 85 1s Jul 02 °85, Jun bs saonens the5e+nseocmeoner ons #iipeees euesactarees< lobes a ee & Adirondack : " oy iets? IS 16 jt 134.16 ft 1S 16 113 FS va 200 

9) =Jul 'O02| 64 Sep '00, 88 Feb20 68 a ae ee eae St. L. & 8S. F. ctfa.....14 50 | ¢ wace|seanes-|seccers geazee-|-eaeene|seaasen|+0 cape: |aeauarel-e sacenleaas: a ae - 
| ae : v ies -\1 oO GS if Ge [<cass-- t 55 60 + 5O 60 a ms soos cecesc/encerees 
— 80%, Jul °02|} 31% Jun'00) 78 Feb24| 42% Sep 29, 73%, 71 — “48° | 444 ae L. & 8. F. ey t 60 | ......f 60 75 +60 | 70 it 60 t a0 4 nO °0 cecereleccoeece 
[E.G SF 2d pe. 48 | 86g} 46 47 | 46%! 46%) 46%) 46%) 45%! 45% 45 | 444 Sail S180 
















































































DUN’S REVIEW. 



































































































































ws mt oe a . os 
: ORK STOCK EXCHANGE. 
High and Low | ” | — - 
From Jan.1,1900,  -_— 1903 ann Diag | | | | Hig! 
> € vf a > ’ ee * ‘ y , 
» Dec. 31, 1902 1902. 1903 , STOCKS. a % of ow Tuesday, | Wed., Thursday, | Friday, a wreek 
High. Low. High. Sioa High Low |High Low oe . Oct. 6 | Oct. 7 Oct. 8 | Oct. 9 = Sales to De 
: —_ —. AE = ‘9 Low |High Low |High Low |High Low |High Low |High Low Oc 9 Woe High. 
eee 170 Jul 15 148% Se 'D 28 Ln Z ; eS : - 
a ee ak a aoe eel (oe 50 150 St.L.&S.F.,C.& E.L.cfs t149%) 15! 115 15 | oe | Bei 
39%, Apr’0l 8% Jun ‘00 a. yb Ml is 12 ye - “99 °"\" Sail Te tiene Do pf ctfs ..... st Selah ; 128 endl 1289 t _ | + it 1S, 1368 | 160 $145 | 160 |...... 200 L'a De 
80 Sep ‘02 21%Jun'00 66 Jan 7 2 od 25% 15 13 St. Louis Southwest’n 14 14 |t 13%)°16 | 15— tele 2572/1100 | 128 /t100 | 128 |......). ct 
a i . ; an ¢ 24 Au 10 69% 63 3242 29 St. Louis S’western pf 324% 32 It 3] ‘| 33 at 14. 14 13%; 13% 133s) 13 13 "906 lb.» My 
83° Sep ’°02 1742 0c °00 72° Fep24 25 Oc 9 61 50° 87 35 Sixth Avenue ......... .....-. ands hee Ret oN 1 30%) 304% 30% 29 29 | 29 | 1050 i !2 OC 
9512 Sep 02 5914 Jun’00 97% Feb18 70 Sep 29 921 -— oT Sloss-She'ld 8. & I.Co, f 238 99°15 27°) 291 87 Bear ar eB or oR oe oe Tae M2 My 
81 ly Sep "Q?2 29 My ‘O01 68 1, Mr 19 385, Se » 22 73 4 TB Sloss-Sh’'ld S.& I.Co. pt tf Tl» 78 it 70 76 |t 68 72 | & t <u ad 25 25 25 200 97 Sep 
41%, Au 02 105% Jun’00 36% Jan 9 1738 Au “B37: GON 42%, 39's Southern Pacific ...... 423, 42%) 42%) 41%) 417% 412 , oo + 1S | 73. it 6 71 ..-...|. eh 
9815 Apr 02, 494, Jun’00 96 Feb 9 7420c 9 96 8 36%2 19%, 17! Southern Railway. .... 19% 19%! 19%) 18%) 18% 18% 424) 40%) 41% 40%) 40% 39%) 4045) 40700 _ 
93 No ’02 90 My ‘02 96%Mr 3. 85 Jun 10 902 95 4 (7'2 7442 Southern Railwa 7‘3, 77 774| 76.1 761 761, 18% 18%) 18% 18 848 17%) 1818) 15850 12 Jan 
10% Jan 00 3%Mr‘0l 6%Febll  %Sep19 62 9013 89 89 So. Ry., Mob. nO ctist 882 89 |f 88 | $9 It 88 4) 76%) 7612) 76.4 76's) 75% 74%) 74!) 49 19 %4 Apr 
d42 Feb 4Sep19 62 62 lle 7. Stan’d R &" a es | 89 if 88 89 | 89 89 + 89 9 + 89 9 ’ 70 97 Mr 
pererercececces|ocncce-eccsccen 42 Mr v3 40 Apr20......... * Syracuse 5 7 en tol ee ee 1's sit 1 11.) %| Tit 1 f seated bre 943, Mr 
ot aangetmanevingh Readiness Eastin -ninen MebE Hebei weaned ieee 4 CD NER MR MARI tt | ae yang 2 
7. 7 = 49 Oc °00 68% Mr 21 27% 0c 9 65io 62 341, 27u Sy cmon ve Goal er i SAGRES, HERI ee FES me sornen|socccaeleccccs-|-sccccelaccccce|-sccccclocsarelencees . ae 
543, Sep OL Zl. ’ - v2 ~ o2t*4 Sig le InCeBBE Joa 341 341 ‘ 291.) 223, "as sttmtesle sepec]ocasre>l- onenecloesess<|->enaeelvnaiadinueesill vo 
Sit Sep "02 18tJunW0 48% Fevi0 204 Au 10 43% 43, Bhi ig Texan Packers, 20 Bk] Bay, 3a] Ba Croke were ce ce ras ae 
"75 * See ‘02 + Son Mr *00 128% Jan 2 105% Sep 28 129 - 110 109% Texas Pac a. Trl, 10 109 7lt 24 "| 27 |t 24 27 it 24 ; 27 “t 24 37 ba 37 satin ieee 120 De 
y un ‘O02 ) Jan’ 3 Mv*s we 4 RS 97, ~ (47 + iT 2 2% 24 ae 
38 Sep ’02 32% og on 7% — + + an wate ele ee eee weer eee Toledo, Pe oria & West. Pa 17 Bent iets . ae a 1105, | 115 100 6-115 «|f100) 110 |...) 200 111% My 
4 axet Oc 02 10% Feb’01 317%, Jan 9 15 Se 4 30 "98° 973, 18° 16! ae do Rys, & Light.. t 17% 19%if 1714 19%4\} 174 19% 7 igi" - 3 it ive 20 %4}.--0-.|.0.-. = 
ae 934 Sep ‘(02 28 My ’Ol1 -; Ji ps r oe. 44 ToL, § 4 est'n 18 18 3, ‘ 31, wal 191,| "149i, “a . oy Oe pee 04 
1 29 , ro 02 61 ~~ 00 129%, ~ 23 a4 Oe P = on +0'2 ---... -...-. Tol., St, L. & West. pf t 2540 38 t Sais 36 lt fi a Ff 1712) 17% 1747 17 18 174} 700 i044 Jun 
160 No °01136 Jan’00159 Jan 12 155 Tu - 0 115 S&7% 84 Twin City Rapid Tran. 87lo (8 7o| 87% 863 87 26h if 24 26 || 24 | 28 ft 239) 2540]...... 10712 Mr 
25 Feb’00 10 Jun'00 15 Jan 19 4 L, Tul 03° 74, 14° - ve Twin City R. T. --- Gieteces BBD Wsceess 159 . t ‘ 159 at 86 87 —C«BG 85 85 84 85 [gas 122% De 
1 . RH Apr 'O? 5614 My "00 793, Jan & 68 _ ™M V 14 72 4 a v ” *U nion B. & P. ¢ Rik ORY Roms. eewtis Cee sbemmpion Seana: 159 if _ “— 1140 159 “eee? ae 4 _ 
ne 133 My ’O1 44% Jan 00 1045, Jan 8 651 Au 8 1053 102 713. 69 ‘Union B. & P. Co. ah Renee RKTT Metis: aetna by ee ae | * jnecoses|-eesecelodeess 120 +f — 
a V9 lo My Ol] TO’ Jun “OO 951 4 Feb 11 RIL, Au ~ Of 5 "¢ ra 4 A 69 Union Pacific. ......... 71% 71 71s 70 707, = 7\ WT "ogee! a eed lt ae ee ees ee BG 38 ‘ gun 
= aden Besetins 110% Fob 16| 99 Sal | 05, 90 847%, 84s Union Pacific pf.......t 8442 86 |t 84%) 86 3430 5, giis] 20%) 71 6953, 701g 69 | 69791166320 27) Jun 
9891, An “01 27244 Jan ‘00%75 Au 13275 UE oo weneee 22 ---- ee tl ee + 95 O5olt 95 | 96% = * te 8414] S4igit 84% 85 | 84% 844) 844) 710 98% Jul 
247 O0c 02, 20 De 02 22% Jan 13, 12% a i3 “yg""| geist yaa veiled NJ-B-R. @ Canal|.......|.......|... recta: Meal Wivectics divest Cetin, dined Wels seetesal teenene! saocers 106 Feb 
wor a oe oan Bee’ see al Se den On) Se ak an 9) aed ee eee ae oe ¢ 124) 3} Wy “WW VT sileerl age ygitl eves | esl wesleeenacs coos 
17 Oc *02 10% My ’O2 13 ‘A: , 624 61 4) 47’ Un * Rys. Inv't Co. pf 48: ‘ 3 = 3 12%) 13 | 12% 12% 12% 12%] 12% 200 1012 Apr 
133 Apr 02 42 My "02 55 Feb25 40 AU 19 55% 53 ~ 10.8.1. Pipe... pt 48% 48%) 48%) 48%) 49 | 49 | 48%) 47%) 48% 48% 48° 48 43°] 1000 Bsa au 
60 Au °02 45 Mr °001504 Feb 8 95 Au 8140 + S. C. °°" lh AS Poona vein tet OU Se Goteim mans gordon pisedneris bonnes negencieeonsennienns — 
L ms * ae C : o 4 BF asi og ee te ae | aie lage Pie iggicl aogiguage ave lage lave agen lave bool aags 110) Jun 
ee 00 3, M ) : ; oly 5 : ‘ rh4 LXpress ......... 4100 «= 110 |#100 | 110 | 105% 10514100 | 110 +100 1104100170717" - 
9144 Sep “O02 65 Jun 00 9638 My 12 74 an Ti +P + tee am i a” a . S. - — Be cwocssce 738 ‘Ty Oa. tg tT a fant TP 87 ii, _ iii, 129 |------ (130 104” My 
32 Oc ‘02 20 No ‘02 28% Jai 53, Sep 16 72 16) 7 U.S. Leather pf...... 77 | 77 e| 76 7 $3, 3fs| 6% "4 %| 7 |...... 5 
7512 Oc 702 G41» 0 03 73 ae sl 3s ' Sel soeees|eeeeee at | attic’ oe Geen & on. 7 "b5,\t Ge bh, “b% bh. “i Ge ye i y 4 76 | 76" | 3093 oa 
45, Mr ‘O02 25 102 35 ‘b10Q 2 ae amir eceoryocesee or 37's U.S. Realty & Con. pf 38 82 1+ 87: . . 2 tly «G6 6ig\...... DQ: Qe 
as ° Mr °02 = ad oa oe 4 — 1 - wll + te eneeleewmerls eee eeeee- = S. one & Ke te Motes ieeieaiea drt: 35'it 372) 38%! 372 379) 372 372) 37 371) 3742 a — 
44 Jan ’02 12%0c ‘01 191, Feb10 Tul 2 7 =k & © 3S” a RRO DORON MOR enede: ne BAS Weeks RRR Weactite: [omer actieesneeslveseeesiseseateioastes ny “ 
1043 7 = 5 ul 27 18) 17% 10% 10 U.S. Rubber ........ Vault | OPT Pad eee on poe eee ‘genes ‘idee gameen oatene tees a 10913 Mr 
! asinine a - 4 4 5 ‘4Jul 27 56% 55 364% 36 U.S. Rubbe r pf.......¢ He " rt ti a7 = oo 2 12 + 10 12 | 10 10 -— a |. oe an 9815 Jan 
i. ee en 2 eS Sep 17)....-. vee2.- ++. wiles U.S. ee teint Mec Staal O | 36% 36%t 36 | 40 £35 | 40 | 387) 86 [LllL..| 400 116% Apr 
vB 155, Apr ‘01 24° My ‘01 39% Feb 5 144 Oc 9. 40° | 39° | Taig’ 14) US a pf.. ee nas | oases SE Ce NN, De, ebeAS SuNrGar Semtst Toon’ Jnereees|seeeeeeleceees ibaa Feb 
Pie 7, Apr’01| 69 My ‘01 893; Jan 7 58%, Sep29 9% 873; 66 s|U0. &. Steel. ............ Sig, 1734) 18 $:1°° 993. “daz. TeLul 7 eee eee ‘SRRER aerer heey! oe 
: 763% Abr '02| 51 Jul O01 B6S Tom 2) SOie Sep 29) WSs 87% Hh : 61% U.S. Steel pf... 222!) 641y 6834) 645 ret aa . ogi° ana! 1645) 1619 14% 147% 1444) 14441201913 et - 
PF  :184% Sep 02116 Apr‘01 128% Feb 18 80 mae aay “a7 | 18te Vi p nig mical.... 19% 19% 20%] 19 "| 19% 19°, 20°] 19 "| Jo% 1sil fa) gar) So ee 75% Jul 
Sh a 207. Bh 17 Bans “ wees lt eeeee a.-Car. Chemical p 8: 9: ‘ ‘ OR > | o's 2 ‘ . ti 
ie 33 2 No 192 Blo No ‘02 +4 " —s a. “ P ok Seeeseleeaesess s+ <nsi> =e Va. lron, Coal & Cokalt 3 = T- +4 “. oF t 86 93 t 83 93 ft 89% 90 7 : rth — 101 Apr 
a 811s De 02) 78% 0c 02 81 *san10\ 70 Sep li + he = He eeee sees *Vulcan Detinning....|.......|.......]-.-.... | 22 19 | 22 ff 16 | 21 fF 18 | 22 |...... a foes Ape 
f 385,Sep 02. 6% Mr ’00 323; Feb27 16% can OR 34 a1 30°! T rT *Vulcan Detinning pf .......|.......|....... CR ai Bisa wT Rete Pee hee [settee heed Ce Corre 119% = 
} 54 ly Sep ‘02 16 Sep ‘00 554 Feb 24 27 ly Se p DR 491 46 L =. 1% Wabash a ee ee 20 195, 195, 18 194 Hs 19 | “V6i5 : 19: "79 %| 18 1 ji 370 | 2te2.1| 46 | ene 96 ly De 
K 255 Au °02120 Jun ‘00249% Feb 6195 Jun “G 29F eax lant” an Wabash pf........-..-. 32144 31%) 31%) 304) 313 30 314 3 18% 18%3) 18 172) 18 3150 45 M 
y ‘ — My ‘Ol A Jan ‘01 93 Jan14 8014 Sep OR “99 “902. a03% ett ” We - Sateen geal +200 210 | 200%! 200% +201 4 210 +201 2 aim “kane ‘gS ann ‘gs ont * R 2934) 16100 117% i 
1a 233 Sep 02 145 ‘Q] 22 am SS Gan eeiena |t elegraph .....- 82 ‘ “32 | ‘ "4 a - > a 5 11950 Ge 
\ ae 234 Apr '02 157 ce wiase Gm tues Gis |- lens lees Westinghouse E.& M. 146 aga aan | 1 aae | aan ace | ace) aoe ane ace | aoe 53° | 3680 112% Sep 
BE 30% Sep 02.8 Jun’00 27% Feb 9 12 Jub 19... -. +. -.- 172 166 Westinghouse lst pf... 166 | 166 |f163 |....... +165 | 142 143 | 143 (140) 140 | :137 | 137 | 137) 1040 Rots Fer 
MOR sete se ice Se arog HF eet ae ao Ba a | ecient ae | ae | el an de aol ee De Hebe 175 | eo Bhat Sat 
Se 2% Sep 02 21% Jun 00 38% Febl0 20 Sep26 38 364% 25 | 22%W.& L.E-: st pf... 46 46 if 41 | 45 |f 41 | 46 4 41 | 45 2 15 |-.-.-. 200 4 
: 31 Au 02 10 Sep ‘v0 291 sc war oe) oem Y 22! W. & L. E. 2d pf ...... t 23% 24 |f 22 | § 5 | oe Se | i at | 46 aot 42 | 42 53% Jun 
ia. 57% Au ‘O2| 30 Sep °00 55 Feb 6| 31 Bep2k Bi | 490 16 1 15, Wisconsin Central <-.- 18% 17 |' 16%| 16% 16% 16% iol 76° 36. B3ta| Bia) 2219) 22h 300 oat son 
‘ : “ one ’ ; : oe « N és « ‘ vw’? oD O0*A isconsin Ye utral vf... t 36 837 3642 36 261, 4 , : | : 5g) 5° | 15 155 2840 + Je 
; Unlisted. tNosale; bid and asked quotation. ; a _B6'e_ 88 ae - — = 35% = Wi Mr 
; 119 My 
Hig! 1 1 Mr 
ghand Low —s — 2 Sep 
From Jan. 1, 1900, Nn eee oun a ~as | 11748 De 
ae QQ” a? e vs» ‘ Ee Y . 
— 31, es 2. 1902. 1903. ACTIVE BONDs. 4 , oy te Tucstey. | Wet, | Thursday, Friday, Baie 10520 ion 
on 40W. High. Low High Low Hi | ; ‘ Sales g 
f Low. f f gh Low . , ‘ *» 0 Au 
a ae ; | placate a: satgn Low High Low |High Low ‘High Low ign i ‘High Low Oc9| Wor ihe 
109 Feb’01102 Mr ‘00106 Feb16101£5S 11044 ‘ : | nis .. 
102 Jun ‘Ol 98%No 00101 Jan 20 93%Au 7100 100 ‘Adams Express 48 .... #102 10243 102 | 102 *102 *102 ; 2 | | 96 ae 
H 100 Feb’0O2 90 Oc ‘O01 98 Febl16 70 Sep 23 96le OG ; "1 Ss, -|Am. Cotton O81 4498. ..|.......-|-cocess|-025---|- 00s ori Seceindlh eines 102 |....... “102 fisheries nak ae 20.0 ‘+f My 
ie te 101 Mr ‘01 90 Jan ‘00 964 Jan 22 93° Sep22 ogi. og | 70 Am. Hide & Lea. 68 - * 70... -.. 701, 7014\* 71. °° 72°) «71~=«| 707 "weal 7 wpacelecsces Ines ase. Pee eee me 
a 105%, Mr "02 98% Jan '00 102% Jan 10 97% Oct “y 1015. 100 “OR, 977, Ann Arbor ge ET ee Oe | Ptiecen 93 * 93 . eS . 70%) 70 | 71% 70 | 7 33.0 A ae 
i 7 4Y Jun ‘Ol TSlo > Ji in "OO N23, Jan 15 Q7 “ Jul ov OG _ Qn3 ‘ ‘ ie O97 % Ate h., Top. & S. F. fn. isl oe 98 98 Ll)! 97 7, | "983, 9 “021,' Cc 9119) 92 19)* 9142 9249) eeeces cosesase 01 3 Apr 
" 97 Jul ‘02 84% No '00 923, on 233 4 Tul 31 ~ ~ —~ a 7 - Hn a os bade 893, 893, 90 ‘ 90 » 90 98 | sf opti 90 in > ti 9814) 984%) 153.0 = = 
an Reet fade et ~ <> no alll Riel GR ce or 87 | 87 |....... ; | § + | s* 90 | 91 | 89% 891y| 892 42.0 24 Jan 
ae 98144 De “00 9214 Jan *00 O4 ky J: * 7 + "a a oa “94°” 083; v1 90 12 Atlantic Coast Line 4s* 89 90 |\* 90 |....... | ia + +f 87 | 86% 86% 8612 861 8615 30.0 122 My 
: i : 10% Sep 02 97 i: Jem 00. 103.5 Feb17 994 at 1012100 i a 4 —  dnement 7 baggy d'es* 9242 93 93 "93" 9314 93 "| 9315 +4 +5] oa% 9034 90% 90% 47.0 he wy 
Phe - 101 Feb'02 9 02 Y7lo 04 an OF 0 | 99% do. General 4s .......) 106 997, 997%, Qs af | 93%) 935% 93%) 93% ; . = 
te 925, De. ‘Ol a. be Sep = B92. : md = +3 a ey "2 a. — 95 2 94% do. P.,L.E.&W.Va.4s ‘all os LS 54? oaitle 7 + fi 99% 9934, 997%, 99 34)* 9915 106 =" 110 93 De 
- 110% Feb’01100 Oc °00 107 y Feb 20 102 i Jun 27105 a8 2) SStz) 88 do. S’west Div. ss ik eee | 88% 881,\* 88 | 88k * a) Bei °° 463.1" oo1. | 512 5 | 9542 5.0 $4 Feh 
cobe — = A+ Sep *00 104 ig Jan 20 94 Sep 29 102 101 bs “97 | 954 | Brookiy oak Ad > ia OF" ee | 1024/* | 100 ah | *, 882) tak SS an | 88, 19.0 129 My 
20156 yr 3, No ‘OO 7 Js 7 » OF = 1 * y Llev. 58) 97 96, ¢ heneiok “on > | *Seese —oTe rr lcocunhil a 
bs cane Feb 02 109 — Jan ‘00 118i Feb 15 +t he ow 1» LLG 117). .-.--)------ Brookly > > Gas 58... 110% 113° +1307, 133 “Kitii, aueear: #1450) 96 “113 06's) 96% 96%, 9634 32.0 et Oc 
091g De ‘00 104% Jul °02 105% Jun26102 ; Pigs itcererises ssi. sss sull., K. & P. gn. 58 .. #11219) ... ll: ‘ eae, eminey | -, Weed | 2) - +000. [teseee | ooeail 191 
if 111 Jan ‘01106 Jun ‘00 1087 oy ++ AR oo" 4 1054210342103 ‘Canada So, lst 5s...... 103% 103% can oa. sigs” | igek hak ror > ees i aoe ewe 5.0 121 “Apr 
as 113% Apr ‘02/8812 Feb 00 109 Jan 10 102 Aw 111109" 108%; 105 \1044\Gen. of Ga.com Ba... “tees tee tee 105 t2 | “ied © wate 03% —s e1o4 * 103%g|...-.-| 8.0 *9 Sep 
F | 91, Apr’0? 32% Feb’ ~ = US tz LOD Ja. con. 58.....) 1044 | 108 | 1047.1 1047... 1047. ereee seeseee| Rs Se | see . = 
44 % Apt 02 "on to 0 oe — t + 0 an Li 7 68 GS do. 1st pref. Income. 67 87 "| 68 0° 104% ineve ss 104 %)*104 7%)... .. 105 | 105 6 | 18.0 103 5p 
E 31 Apr’02 4%Jan’00 27 Ssan 14| 18 Tal 57 37 35% _.ee--|--.---| Go. 2d pref. Income .\* 24 |.......)* 24 |......./* 24 | as 68 |, 8 65 | 65 |*...... | 68 | ceceee | 13.0 + oe P 
| ae 141 Apr‘02117%Jan 00134 Jan 81261 — Seems lone do. 3d_ pref. Income .'*...... 181* T+ a are eee ok 3 Pees neers Se De 
1 ; : 2 ‘ Jan 1264, Au 12135 134 1283, 1981,'C f - AO 92 += ---- es ie Ee ee 181) '* 109%, A 
| to th pl Re t 2 = ‘02 40 Janl13 96 Au _ 6100100 973 , 97 = Ce “ => a D8. .-. + — | 128144 12814) 1283,) 1383, "1385; 52, 129 7161985, + imam 129° ee ll61y 4 ADI 
2 Ap d4o Jan "OO 119%, Ji ) 5 a ‘ 2 Saw ww *esccne i | 97 97% 3, ac oO 8) 442 | 48S" J |eeeee- | 24s 
110% Feb 02 95% oe hee 108% oe = oe — a we ly t+ tf 8| x PS aon Sy 5s ..'*114%5) 115 ie 1isgeris | 9734 2979 98 ELE 98 +974) 9 98 Sbetiae | 5.0 972 yo 
Jan ‘O01 821%. No ’O2 8&3 Jz o> § aor — ’ o. Genera 28..... | 101%, 10 l, | 4073.' 101L.! 1013: 10114. 1013,' 1013. | £10°4)-.---- ‘ -_—— 
874 Jun *01 78 De °02 oo 3 70% a + Bi a, 5-1" ari 5i;|Chicago & Alton ; FRR Teese es —s 10143) 101%) 101%) 101%) 10145 101% 101%) 1012) 1013 101%) 78.0 *Ne 
105%. De 00 97% De 02 97 Jan10 89% Au 7 99 99 °| 99 oo! te ey As Alton 3198 .|*...... Oe Tn enenel 73 | 772i “wail aig Gein” aS re gesee|e TB |e - pics lew enne|soenn ees 
197 Aeeosiiis De *02 108% Apr29 102% Au 11 108% 108121059 | oet| do Neb maton, -— 10522 924 Oiio} 92%4I* 911] 924) 92 $3 "|e $214) ete METH tc ene | 9 
pr 2 Jan 00 121% Jan 30113 Jul 30... 8 S| (106 |*10518 106 |*103%—, 106 | 105% etngel ina” eaneall ana” foo | 
t! 117 Jun ‘02/109 : 30)....../...--. 114 {114 (Chi. & E. Ill. con. 5s. ../*11 5% 105%3)*105%| 106 *1055 106 |...... | 19.0 
am ia3%e My OO 116% Au °O1 117% Jan 4112 Au 12222 222 106 106 [Chi.. M. & St, F.gn. iaethttg bidet be did | 114 114 ‘dts 114 | nd itd” 39 he f 
F 2018 Apr ’00 1144 Au ‘0% 113%. ) 7 * Sindeemaie Semaine ccalemaie tak iks aes . 58. .|/*11449)....... 1143). eee | 3a | 108 | -o0e--e|-2---- | 10.0 
© 1213 Jum 100114 * Fan +02 13g%s Jam BOLD Jal O)-c2- SII) do: Gn Bae, Gace 1 ag 220000 enn 0000S) 2000 02nd coco eo pas 
r € ? « > ‘c . 7 ae SS eS a ae fee eewcce, SEU. Us AVE 2588, VO 2 -- |) ALA” 4! - cocces ae. =~ . oe Oe!) ae. 2 eeeees vpminedlivegestscoeewee 
oe ge ORB yp og too: ldeeee enon jaeeeel apes ‘colo, Southern Diy. 5s)*110 |... 110M 222 110M “elon Sada t-noee-s > Leal epee mee 
; “ : > St Sere RE Rae : a Bl --- cece |-ccccce[ ee |ooceee. | ae * | 
112 Mr °01105 De ’02 eee a, 15 in su 37 16 107 %a| 10735|......|.....- do. ean an | \* 96 |....... WP Iveccese 9 yf See  _ eee le FR eee: “96 siecle idiaicalll cae jocouseer 
oe a wwe tee eenns eee eee enee- un 2% ‘% u rr ded donde ed Ce Ba tice : ipaneess abe ee 
:. 1131. Apr '02:103% , ‘4 5 Au 101091, 1083, 73 Chi., R. I. & P.col.5s.| 75 i Waal?” war, ‘oe totes ee ee ORES EROERE SETS ORREEE AEE YE 
i! 87 7° De = oe Ne oF a gan 8 99% Au 1 10 109%, 1083, 1008 100 Chi. R.1.& P.gn.4s.. + 90%, san | san 1'2 was) ah 74 | 739) wg \ S| IS" FS |" 1080 : 
-) 98 Mr 01 85 De '02 86 Jan22 71% Sal 301 Ba" | B7ial-4a | 43 7lOR ii. & P.col.tr.48.| 70% 70%) 73! 7342) 70% 70d] 72 | BBO 100% 1005 100% eo 10044 107.0 oe 
} fs 108% Ap. 01 ae Jan 00103 Jan17 95 Jul 17 101%, Lie 56 $52 j Cai Fe "Oe Teams. és. oes {3's a 70%) 74 "| 74 “i 73 | 74° \* oe an aa ee | a Do P. 
et | r’ 00'2 Jun *O lb F a.” — .1.gn.48 96 96 | 96 96 | : - | of | | ons | : : 
im) «111% Apr 02) 904 De 02 98: mi i's 76 Sc £ ie 12 et we aE do. St. L. Div. 4s ... * 99 100 * 99 9915+ 99 + 96 | 96 | 95%| 95% 96 | 96 |...... — 470 Allalo, F 
872 Apr 01 63 Jan °0O 807, Jan 8 64 oe re) +4 ‘ > 2 (6 2, 76 ‘Col. Fuel conv. 5s..... wi Ow * 76 } 761 76 3. 7éig 761 ee * 99 Ey ane —— Roch. & 
Vs 4 97 Jul "02 78 lp Sep "00 94 ly Jan 14 KR 2 Se ) 29 93 - 64 | 64 ‘Col. Midland lst 48 oe ee ea a ar te Mea x wea * - 48 2) 76 4 76 76 ww 76 |e weeeee a oenne 50.0 Do co 
BEF 97, Jan ‘02 60 De °02 67% Jan 7 51% Se De 39] 67% oo 84 | ee Col. Southern Ist 4s . 831g 8315 83%) 83lo* 8315 , " “347° os 64 a gg wate 14.0 ar., C. F 
ub 10415 Jun ’01) 96%) Jan °00 9933 My 7 9514 Oc 4 100% 99 ky 54 : Pe Con. Tobacco 48 ....... 54 | 53%, 54 53 Ci 537, "533, 54 ; 84 8319 83 83 83 11.0 Do co! 
| 114% De 01106 Au 00107 My 81044Jan 2 A Da aalnn Niccats tar eg 2 — by — prs Matra WDbereing Wibtetn Wed * 98% 4), 54, | 53%2) 53%) 53 | 58a) 52%) 63'2) 445.0 a. Br. | 
9144 Sep 02/19 Jan ’00 15% ren24\ 72° a 30 es te ‘ele pene oo bes Re Myeret, ibe: 94) 4} 99%4)* 98%) 9914\* 98%) 99% 95%) 95% 954 12.0 2 = & 
oi ¢ . 0'2; 99 4) 4 e ar.l.g.3408| 741g, 74. Wei mAs eee ed lie ankdchininmeidiedininns were Bs | pee “. R. of 
Jan29 58 Oc 7 591o' 58 |Di . 7612 7653 75%! 75 jo ovncceloczesclcses 
1223, Apr’02114 Jan Oo. fieceree ceeeee 19 "2) oO stillers Securities5s\ 591 91, | 1 mm we "pease |: * ses = 78 76 78%, 78 1 57.0 Do M: 
12014 Apr 02 114%, .Fa Sout aereeits Au 720006 “116 | B-Tenn.,V.@G.con. bs... 13214, :39'2 599), 59%) 59%) 59's 58 | 59%) 58 | 89 "| 38% 59 °| 710 i of N 
117% Jun 02/1082 Jan °00115%, Jan 2114 Jan Pp est ae [rorers|ocenee |_ do. Divisional 5 .... *1121y) 114 CRD * Bran ‘seco tr Recess 116 | 116 | 116 116 20.0 4m. Do 
102 * Jun ’02| 87 Sep 00! 99% Jun 3| 95% Jul bg een, Reo: n58.\*......| 1 Bates Samawe Senndh Beet lemelll Reeued 114 *111%9\ 114 ......|.--+--* lah. do 
“8 anne 96%! 96g! 96%" 96%“ Ddigl 86%) “BEa%l “Hal DEI” “BEd! “BEd; B65” “BAH 
































































































































































DUN’S REVIEW. 

































































TOCK EXCHANGE. 
; High and Low | a ae anaes ; 
| ee | S| GO | ee | | | | | | | 
Sales to Dec. 31, 1902. | oos—————| Oct. ®, | ac - Saturd | | | 
| for ’ , : | | 1902. | oea3: ACTIVE BONDS. | -- le | — , Tuesday, | wed | Last 
High | | Ly, | * Thanieg Fri 
Week igh. Low, High. Low. zigh Low High Low | Hi “yi | Oct. 6 t.7 | Oct ef Oct. ks — 
SS - 4 . } | 
ie _ rg reregrNRNgEN cpeiigeeenyR ime STA 9g in High i High Low Late Low |High is High Low Ocg Week 
: al : eb < 922A | ‘ ‘ cag 
et 62 Jun ‘01 91 Oc ‘02 94% Jan 15 87 Au 1 5210 + i 834 on "ts Erie General e- openees |, 334, 83%) 83 | 82% 83 | 8 | | perk 
: 900 16% My °29 70) Mr °00112% Jan 31 101% Sep 28114% 114 1 Erie, Pa., col. tr. 48. .../*...... 90 * = 90 7 3 83 + 8344) 83 83 14 83 83 
1050 91 O¢ 02 54 S8ep'00 272Jan 5 10 Au ll) 28 25% 108 2103 |Ft.Wo -& Den.c. Ist4a*i03 _......#103 |.......\*10gial 89%; 89 | 39 |*...... = * Seyi Fe 129.0 
Reet 12 My ‘02 98 Sep 100 109% Jan 2104 Jun¥Z7 108% 10714 11 10 \Green B. & W'ndeb. B........|..--... 3 |..----- *103%9)....... | 103%) 1032 10349 103 | 103° | 103°" 1037” 20.0 
200 97 Sep ‘02 81 Au ‘VO 941, Mr 14 90% Apr30 ” 2105 104% Hocking Valley 4'28.. 105 | 10415 *10415) 105 1) | 10 5-2...) wenn ae oe ae ; 22.0 
ecauad +t = onlsas My '00 10414 Sep 161024 Apr20\......|......|......|-..... Ti Ge BO F.0en. n. 48 i . 105 | 105 = *104%) 106 105 | 105 (i108 \ 105° i058") 22-8 
3} 40700 > Jan "0210 Jan ‘00 10342 Feb2 ae Taam 16¢/4004 Ll Bake 12120201 2.19001 2 entral 4s, 1952...* lalate ‘ sos |eeeweee|seeeeee Downe - rem | 92 |x : 25.0 
: lsse0 12 Jan ‘02 102% Sep "00 110 . [tomy +7 et . pe 16 104 421041210142 101%9 Ill. Central 4s, 1953. . - £102 1 |. eo "10212 wecwoes *102 12 seecsee #102')|.......\*102%)...._..'*10216 D2 f-eeeee le. 
> 4970 194 Apr ‘02111 Jan 001154 Feb 6108 Au the jooseretacs o-oo = International Paper 6s*103 | 106 *103 | 106_ *10149)....... *101 42)... 101%9| idiisi*1014) --°°7"1°7"""” ocaaijaae 
200 97 Mr ‘02 91 De "02 9342 Feb y 91 A Tr 7 a ee 109% 8 = lowa Central lst — ? 1097, 109 7, *108 * 11 "103 106 *103 106 *103 | 106 *103 8 106 Sel eeeene 2.0 
590 9454 Mr ‘01 87 No ‘O1 8842Jan 5 74% Ot 9° 89° BE Ws) As . lowa Central ref. _ PRaID 39 10 « : a9 *108 42 110 *10849)...... *108 19)... __.. «108 lo heed Ce 
a oes 74 Mr ‘02 61 Oc °00 71% Feb26 65 Oct 2 7 | 69 75 75 ‘Kan.C. TUS. Mem. 4si* 7419} 76 |... |.......| 9 ---| S9%*......| B9lg*...... 89i,* | Bein" 1.0 
DE is 9 Apr'0l 834 No '00 89%Jan 8 83 Au 1] mn 66 | 65 |Kansas City So.38...........|.......| 6B) GBig 75 75 * 74 75%\* 76 | 76 |*_..... 76 00Ces! ccccoees 
3 23549 111 Jul ‘00 106 Jun "00 108 Ly Jan 7 102° 34 Oct y) 10815 108 lo 104 Kin 8 Co, lev. 4s. baa 84 * 4 gs ts 4 65 65 65 65 66 66 ‘ ih -|- 651 +s 1.0 
2} 4650 125 De '00116% Jan ‘00120 Jan 2111542 Au 13121 7121 - 04 103i) Laclede Gas 58 ........ 1041104 | 104° | 104 |*i0ai, ee ae i 5 onth + ts emeoe 25.0 
te, 120 De °00 108% Jan ‘00 1135 Feb 8109 Jul 2811841 1164 116% Lake Erie & W. Ist 5s... #116 | 1162 103%2| 104 «= 103% 103%2*103 ....... *10Rig| [TTT eee 
. 200 ill% My ‘00104 De ‘02105%Jan 6 98 Jul 31 4/118%4 os Lake Erie & W. 2d 58 .......|........ 3 | 116%) 116%) 116% *116 |.......\*116 |....... 10S a |. - -----|eeeee- 66 
Siegal 103 Au ‘02 97 Jul ‘01 1002 Mr 2 977 ‘Apr 7101. 101 }91,) 98 Lake Shore gn. 349s... .......|....... sya (cca leat sec | eee Be ~ Se OSs 10 
|... SeEEecss sco ecescs|*ocss ccs: 02t ces 4 My 13 4” an 4 occas ...... Long Island Unified 4s *_...| || “98i5*.. "98° "| 98 38 99 | 99 }* 99 |.......) oot. ae | oa |°°° has 
, 700 10414 Jun ‘01 96% Jan ‘OO 101 if Feb 3 oF 4 Au 6101 100% ,. ms SO L. & N.-So. Ry. jt.48 .* 85% ...... yg = aad Tepes 96 *...... | 2 -...... @ | see 9Glo.._ (0.0 
: ee 107 ly Mr ‘QO? 99 My °00 104. Jan 5 99 Oc + 1033 103 2 993) YS L. & N. Unified QR QR I O81 "981; "esses oeeece * ~ = = | YS3,4 98 4y) YR 4, Ox “| OR = “93° ° neadcbua 
1875 122% De ‘00116% Au ‘00120 Jan22)10%O0c 5118 4318 7 99% 99 |Manhattan con. 48 ....* 98 994! 99- 98% 98% 86 | 86 | 86 | 87 * 86 | 87 |.. 11.0 
| Bs. ' 99 Au 02 96 De ‘02 96%2Jan 2 89 Au 11) 96% 96% 111 ata Met, Street Ry. 58 ....*...... 112°" 110% 110%' 99%, 993;* 99%2 100 *100 | 100%4*100 | 100%... 5.0 
7 120 90 Jun‘01 70 Jan ’00 80 My 1 65 Jul 25 817, 80 - Ta do. Refunding 4s....* 86 |. « 26° 4! 110% 110% 111 | 110%*111 |....... 1114/1114 ii 52.0 
| ee 3844 Jun ‘01 202 Jan ‘00 284 My 14 12% Jul 24 2B1n 57 “714 70 Mexican Cen. con. 48 .|....... Raden ee ee a ee ee te co 4 4 19.0 
1166320 27 Jun'01 10 Jan ‘00 18% Mr 23° 7 Oc “5/18. 17% 14 %6 13% do. 1st Income............ mone OR 70 | 70 70 70 \* 70 |....... ail wig Fi a4 
‘ 710 98% Jul ‘02 96 My ‘02 974 Jun 6 Yl Sep 28 | 2 72 7 do. 2d Income...... ” epg 3" | 715 - 14) 14 *14 | 1 13%) 133,) 137 147 13ae 41.0 
y 124% Apr ‘02 11142 Jun ‘00 120% Feb20109° Au 11.2... 923, 92% Mexican Central4%s. 921) 92% 93 | 92%) 925) 921, 277777 ede Tas eras ee % 75.0 
Epes 106 Feb'02 93 Jan ‘00 1033, Feb12 95%, Sep 14.1041, 1083, 27777)127277 Minn. & St. L.con.58.*112 |..... 119 | “133 2 | e, Reena saa, 923,| 99%, gan\ 99x, 152 
"306 1012 Apr ‘02 8812 Jun 00 10013 Feb26 95 Jul 17100 99141 973.1 STi, do. 1st & ref. 48....* 9612).......) 96%9....... iat + Or a 5 *112%4).,..... “a0a 1...) = 
100 eee ee ee oe eee on10T% web ae103 Sep asl. Bre Fa 26 Mon Kew T. er ae 97 Y7ig 97) Ty 97% OT * 961 O78 Brel orl i. ag ORE seers: 
, ee: J'2 ; ‘ Jan °00 10733 Feb 25 102 9 ae * 2¢ PREY: ee ~ He ib ge a yi 971 97 FE lesc2e| censeees 
Jo oengall 110 Jun ’01, 90 Mr °00 107% Jan 21 1014s AU i0 105 105 103% 10212 Mo. Pacitic trust 58... .--.... Be. "1033; mS oR go peers | 6 | 76‘ 76 | WI ae 
| 130 814 Mr '02 73 De ‘02 797% My 13 73 Apr 3 76: 761. 102%4 102% Mo. Pac. col. 58. ..... - 10242) 1021 102.4 102 103%; 104 10312, 10342 103 102% OS sll ease 11.0 
5400 104 My ‘02 100 Sep °02 10315 My 11 98 Jul 271 0 ‘4 100° 2|...---|------ National Mexico4s.. ....... — 2 2 102% 102% *102% 104 | 102%) 102+ | reer prrree 30.0 
3093 ( ee 1042 Apr’00115 Jan 3110 Au 24 me lee (oo err § Mex. 4198.... .... Set LO NCI ieeD " - 98 1GO | ---ce--|-enenes «73 | 75 eae | ap | 38° 
| 2938 99 Jun en i an ‘oo 2 Soa “97'4) 9644 Naan, .Gh St Lacon W*apeerlorseneslocgreas|-oneane eh) eo saa7igl Vie bidtiel 110 kigzel aig BAN, ravinass. 2 
. = JI Ji 92 e 2 G47 J: al anaes |’ ana’ * ‘ Yen : \°* aa | “gen, , . * 1110 ‘*l07%| 110 °°. © eeee-ee 
| Bis Ape 00 2 De “02 94% Jan 8 87 Jul 154i, 4 90% 90 | do. Lake Sh. ol. 398 sé 90" 90%, 90%, 90 3. Gaia) 110 Fi0Tis| 116 Mioiel AGT 
fae 9'3Mr 01104 De ‘02 105 Feb 9100 Oct 1104%104%j01%4101 _ Mich. C. col. 349s .... | 90 * 89 | 905 9) | 90 ‘ 9714 9744 1295.0 
850 98"2 Jan ‘02 91 Jan ‘00 9744 Jan 28 oF = * —* '2 =. 101% 101 |N. Y.. Chi. & St. L. 48. 101 |101° *101° |.72777"” EMT CT 90 |*...... | 90 90 = 90 31.0 
400 108 Ja °01 100% pe ‘00 112, Feb 8 102% Au 6112 st | ae eee eee 8719) 83"| 88 “| 88 “igi sgizle Sze ‘Wi |101 ii “Ti 
| aes . , 2 De 34.Jan 9 9742 Sep2 21, 53 987% ISiy ol. tr. 58 .....-.. a Sa y2 1, ~*~. a Agi* STi. ...... 1. 
ee Bis es eos Selttee tl Since Mgrinn 6 Mans mace & | ETS | Bl a 8 se Se aaa Tr ete Re Mla 
2019 I + a vw “O02 9 7 8714 Oc = . est. con, 48.. | O88 o- | axel anel ase) ane | Geil Geile amet °°" "| °° *"looo sees 
‘Erte 1064 Mr ‘02 10214 Oc 00104. Jan 6 ax Au 10 10314 193% 10010088 > am Cie. C.Jt48 874 874 05 | 94%) 947% 94% 94%) 945) 94% 9455, 2 B45, Sia] etas 
5675 75% Jul 02 63% Sep 00 73% Feb25 70 Sep 29, 74%) 73 00%4 10044 Nor. Pac. prior, 48 .... 100% 100% "100%! 106%3) 100% 10422 100% 87s) 874) 874* 8714 418.0 
le wieal 101 Apr 01 941 De ‘02 95 My 11 87% Au 10 957 i di 70142 Nor. Pac. gn. 38 ....... 703, 70 71 70) 2 10019 100% 100%, 100% 100%! 10042) 1002 100 1005, 71.0 
pee 105 4 Apr ‘01 100) De °02 102 My 7 96: 3s Sep 2 Dy) 10215 102 9S 91 N.P.G.N jJtAsCB&0c'l 91% 91 91. ay 70! i 704 7012) 70% TWO 70 * 701, 7 8 00° 91.0 
| pees: 130 Jan ‘00125 Oc '02127%2Jan17120 Au 6 2°*2 1Ue 98% 98%4 Or. Ry. & Nav. 4s8..... 983, 983, Jlto ¢ : 92 91% 93 | 91% 92%, 92 99) 4) ie, . re 86.0 
| rots Apr 02 11012 Jan 00114 Jan 2109 Jul 16115% iveulstieit 2 an oa hae 3e8 6a..|*...... 123 121 | 121" 139, 120% * pe, 133 “i 93%) 94 * 89 || 90 a "70 
31h JyO's De ; De '02 9814 Jan 2 29 87 ly 2 ° a *111 lllle* “ 2) £60°Q'"...-..-. anne t Se Ply VE 121 ° 
| 3180 flldy Mr 102 104% Jan 100 111 Tan 22 87% Sep28 94 92 89%) 8812 do. Istd Partic. 4s. 88% Sar) ane aaa abel “abe! “Racl -ae 11iy EisOretten iid.) a 
255 He 8 Sep 00109 Oc ‘02110 Feb19 107% Apr 7 104 104 (Pacific Coast lst 5s ...*104 |.... 104 * 104 4 88% 88% 89%) 89 89%; 89% 895, #95, 89% 28.0 
3680 t 256 Sep ‘02 10313 My ‘02 1071s Feb12. 93% Au. 61091, 108" 96°"| 957” Pennsylvania 429s..... *1U7% ........*107% 104, 104 *104 | 105 *104 | 105 *104 1105 - 895, 79.0 
1040 2, Mr *02 84%2Jan °00100 Jan 27 93 "Jun 10 999) 99 96 | 95 | do. Convertible Sigs 96 | 96" l* O6Ul “Oga| weal “O63 *10814)..-.... *10844)..-.--. “ © Keel npn 3.0 
29 01 2 — b as 7a 00 82 JanZz2 55 Au 7 2| 78 93 | 93 preeesn 2 Eastern lst..* 93 |....... ete Mba ” ++ 9542 oS | 955% 957%) 95% 953, “95%, 95% "1040 
200 98 Mr 02 92 De 00, 9842 Jan 12 93% Jul 25 9734 9614 953s 947% oneal Sara Meets Rikees dpsanosn : “eeceee 3 |------- YP Banecns 93 93 -| 93 | 3 O 
300 98 Mr ‘02 92 De ‘02 96 Jan13 89 « G¥4) 95% 94 or a ~~ “SeSRRER 9: ‘ |-esceee|--2cs-lecse=a-|oescea-[oeacsa-loosccae|- eae. 93 | 93 | 100 
| 800 th a ‘01 94% Jan 00 99 My 5 94 y il 5 9914 + on 89 Jer. Gen. col. 4s. * so h one 95 | 954) 94% 95% 95 | 9544) 9515*° 95° | 9514 ____._) Ua: < 
; 2850 190° Mr A Jal ‘00 24 J an 1p 34 Mr 19 97. 97 tows Rio arande Isl 15t 48 ‘ ps | 95 | 95 “98 * 941g) Mes, Haig) 96 * , oy 89 | 89 | 39. 89° me Y- 
~ 15 9651 M : ~ aon -- vw an 5 OY1, Oct 2 114 113} 3 8. eas * 85 7 wi ° Ca@ece e 2) » 7 2) U6 ke 96 | 96 e 
a 4Mr ‘02 76 Sep ’00 912 Jan 13 83 9 1s 109 4 109% St. L. & Iron M. 5s. - #10812 10913! 109%| 109%, 100%) rss ma JO |------ | 110 
9%%Oc O01 93B%O0c °02 I7%~I 3. Sep 28 93 | 92% 83 83 | do. Ref. 4s | 10912 10912) 10912 1092, 1092 109%, oral on n+ ee eee ee 
: Jo 5 783 a7 | | ata s7alst. L. & San Firef 4e| Sit | 84 |*, J‘ a4 2, 109% 109% ‘ , ait ttigses 
ey ee eee Jam OO 1S My 20 10842 Jul polite iia |, 89% St. L. & San F.ref.48. 8114 81 | S1ig oi | geal aoe dee! Seal ait af : as "33 /83'| °ee 
Mr ‘01 85 Jun ’00 9742 Feb 5 892 Jul 15 99 | 98% 94a," ----|_ do, General 5s. ..... *109%2.......'*10912 80%, 80% 80%) 80% S14) 81's! 814) Sls 81% 6260 
Wl Sep 02 80 De 02 86 Jan 9 66 Au 4 | 2, 9434) 9319 St. L. Southwest lst ..* 93 | 94 94%| 943; *109%2 oees-- *10949)....... *109 54)... . 1095, 8) Sls) 626.0 
| “a De ‘00 112 Jul °02 111% Jan 26106 Jul 21)...... Yemen 7144, 6914 St. L. S’west con. 4s - 70% 693, 71 1! a 4 oaeese! 9454 *...... | 9434\*...... 943, 9315 93io O3io Yan 
| 105% Apr 02 100% De *02 {8612 Jan 2374 Au 12\ 88° °|87""| 757° a yer yn oe. 107 |..-----/:107 © 107 * = mt tH 69's) 69%) 692 694) 69% 60% 63:0 
Sales 0 AR» 2De '02103%2 Feb 9100 Oct 910442103% 101% o& Ar. P.48* 74 |..... * 73 | 75” aE O° as: *107%9)...--.. *107}5| 
2 82 ’ ‘ 2 »100 (Seaboard Air Li * re 75 | 75 | 75 75 | 74% 79 errs ee 
for 104 yo 02 822 De °02 8433Jan31 68 Oct 2) 85% 84 - ir Line 5s.. 1014 1014. 10144) 101%) 1 | | 2 74 74 * 79 74 --- 
| Week oe 02 95 Feb’00101 Jan 31_ 96% Sep 3 2 at 2a. 4 =e. 69 68 70 0142 1014*101 | 102 *101 101 %| 100 | 100 |1007 17.0 
_| as 2 Jun 02102 Jan '00108 Apr241 P 97110915109 98 | 971) Scioto V. & N. E. 48..* 97: | | | 70 70 | 70 70 | 694a)....... ) | 100 1100 | 13.0 
a, Oat 02 95! Sa Feb ‘01 100% My 13 13 03 os a7 hare 103% 103% 8. Car. & Ga. Ist 58 woe ie “ 97% ana grttcee|egce ee 98 | 97%* 98 |.......|* = | 68 | 68 | 59.0 
me WgCay oa Sabbee Sooeme Me 1b eda 7809 gos ara ay megs meee “Baal OT ae) a aL eal ae "eral aes isl ee aes 
+] ooo canes eae onitee Jan ‘00 118% Jan 13 1114 PO ieee hd SL ila 85 34) 3, * | 9@1,) | 2 4 ly] 974 O7io| 97% O7i4 2. 
"3380 100 Au 02 941 No 102 974 oo *2) am Saas alse 118 1397111212 Southern ity. 88.7722” | 35% raga Gvgae) eee ge) aoe eee 1ieeieiee S541 soul setl ser 22 
pe BA 2Apr'02 96 Oc ‘O01 98%2Jan19 92% Oc * 100 2 99 2 90 90_ | do. Mob. & O.col.48.......|... £106 tr i 112% 112% 112% 1125, *112%| 113 Byer: Rh 85 2 24.0 
5 153.0 84 Jan (00 47, Mr ‘Ol 68, Jan 2 35 bat ae 66 | 86 927% 927% do. St. L. Div.4s...* 90 | 93 | |, 90 | 90 *...-- | 90... + Ha tad 29.0 
| 42.0 t -_ ‘00 544 0c ‘01 1312 Jan 7 lle Sep 28. > | t: 36. 35 Stan. Ro. & Twine 6s. , 38 | 36 | 36°) BB | aR 93 927%| 927%,* 92 Séigle Oa" + aaa 1.0 
2» «30.0 1093 My 02110% Jun ‘00 18% My 29113 Au 12 Lane 119 2 1% s|, 1% do. Income ......... 13; 2 \*- va, . 31 35 | 35 35 35 |* 32%| 35 |* 32 | + tia Siebel Ubety 
, 1450 By tre’ oa] 53 Mr (00100, Jan 9 81 Jun 26) 9914, 38 fs | M4 og Senne "11449 114 114%) nag naastl. 2 5 ag enaae) 2? lie 1 1% a9 
3 3s ‘ - ' Sep 02 98% Jan 29) § ecesseloes 2 I PS We a “4\--++--- E 3 #114 ae . ‘s 20.0 
| ey 37 ad On a3 al ‘Ol + . My 29) 83: 34 Jon c 901 304 pa Soc Tol St, La W. los . 92" aig 92 "937 oa) “92° q os eel DF wxese. * 80° CHS PEK: 218 
| ° C ; « ‘eb ’O1 0 Jan19' 69% Sep‘ a eee ‘wholes ) “4 . los _* * 81% 84 * ¢ a) ‘ - 4 ve i ——<_£— .. ae 
108 De 'O - Soe « 91g Sep 28) 801%) 79 4 81144) 84 * 81! e ..1* GQlai.. st. 
| 19.0 e '00101% Jan 00 1035 Jan 24. 99%4 Au 10/1045)103%4/10014, 993; 1st 48..... a lt 4| 84 Sl 84 * 82 84 |* g +s: 91.0 
129 My ’01103 Mr o”s Jan 994 Au 10 1045, '10314'100%4| 993, Union Pacific lst4s.... 100%  f 683, *. 523 = Ge .- oe LL. 
Livonia 011074 I 3 4 4) oer Pacific lst 4s... "j06% | 4*......| OB%..... fee ERE aE G8%\* +e ed ranting 
ggg NS Oe 02112 De “001144 Tan 39.20% Au 101109 "1072 9444) 93% do, Convertible 48.93% 103% -Bo%! Sent! -O82| Bose) 180% 108, "100%4| 100 * i00ia| 10014 100%." 443.6 
eee enees gg ee eae 75,Jun 4 67% Sep 28|......|...... aij)” Wom - 5. Leather 68....... #108 | 110 \*108 | 110 -*108 "| 110 -* 2 944 93% 94 | 93% 937% 6K 
; 5.0 pr’02113 Jan ’00118 Febl Sarssese*issoees 314) 705,'U. 8S. Steel 5s.-. 71 08 | 110 *108 | 110 (|*108 4, 93% 690.0 
| 115 De ‘Ol ¢ eb10 113 Sep 28/120 |174i/1144/113%s Wabash lst 58........ 114) 70%) 7114) 705 n mea i,| 6 110 *108 | 110 
| 3.0 e ‘O01 981% Feb’00111 Jan 19,103% ; 4114'411 Bly Wabash Ist 5s. *113! | ssa0 7254) 71 73141 7241 73%l 70% Zl ZO% 71 | oF 
89 Sep ‘02 293; Sep 00 8434] an 1910342 Au 6/110 (10912105 (104 —————— 3'2/ 114 | 113%) 113% 113%) 113% (d*s| 40% Tl4s) TU% 71 
jensen ep UL) 29% F 3, Feb 9) 52 VO | — eeepeR 10 5 2 vw 113% 114 | 114 | 114 |} 11 | 7704.0 
786 to Sep 00110 Jan 00 11815 Feb 24 134 = m . 82 784) 565, 52 | do. Debenture B. 56%, ate "Bei tt 105. 105 *._.... 105%) 104 104 “104 M4 ee 4411444 102.0 
| 13.0 2 Sep ‘02 6814 Jan (0010142 Mr 26 96% et oe |eceeee West. N. Y.&P. lst 5s*..... * 2} 53% 54% 54% 55's 54 533 > "2|---..- 5.0 
ll6 De 6 9642 Jul 997,| 997, .....116 |*114 | 116 /*11 : 4) 53 Z| §2 | Rk 
deccodal 1093, Aq 00109 Sep ’00110 Feb13105 A 19/10: 7. 6 Ce i“ SE RRP ESI Bupa | 93 *114 |} 116 *114 | 11512 "114 15% "114 2) 92 | 53% 468.0 
| 093, Apr 02 103% De ’ . u 19/1097%/109%)....../.... weet, Untem eel.te tae. |iga | * 93 |.......* 93 | 11549)......1.. 
°°" ee 1l61s De e °00105 Feb20102 My 4 1023, 1023.) nion col. tr. 58 *...... 104 | *104 |105 10: seca" 93 |..-..-. i FR OER dere 
| 27.0 975 Su 00.110 "Jan 00 111% Feb16106 O¢ 5/114” ivsiz 8 4103 a do. R.E.& ref. 4¥ga|.......|.......|......-|....... M (105 104 | 105 “104 105 o1n4 2° weenent yossnees 
| 5.0 95 2Jun’02) 84 Oc ’00 93: By Feb26 86 Au 6) 921 42) 106 4,106 |West Shore 4s......... 410515) 77) 106° 1067 ..-...| 102%*......| 10242) 102%) 10234) Fa eee eee 
| 6.0 20 Apr ‘02 82 Sep 00 92% Fe b 16 86 J ao 4 91: By) 86 | 86 | Wheelin L. E. con. 48 * 84 "ge |* ) 06 106 106 10634) 106 *106 *106 | 1029). ..... 1.0 
1, 78.0 “ieaste, bah anmael b16| 86 Jul 16) 92%) 91%! 89%) 89 |Wisconsin Central4s. 89 | 89 le 84 86 | 86 86 | 86 “S67 TD Te nasendlvagecs 18:0 
| ha No sale ; bid and asked quotation. 89 2 Seen cee 89 89 | 893, 39 | 26 | 86 86 5.0 
| 170 L All bond sales are indic a a : =~ | _ O6@ 
| ESS ACTIVE BONDS. ated in $1,000 lots. 
18.0 e followin 
| 00 g Table gives the Highest and Lowest Prices of the Year with 
ee for Bonds not actually d dealt in on th Oe eee ce eT 
eer on the New York Stock Exchange: . 
‘| ee«eeeeee* [ ’ —— 
"4080 Be High | Low Ba \gexg | 
107.0 pal fee iieisctsisacaibsistbeacaleeadmanamie Ly ois High — Fr oe 
| 327. 0 conv. um vee y c. ¢ 
| “95.0 Do P. J. eM. fiw lst py ete ‘loa cetehdeett a MS106 Jan 5 97 Au 14 97 ...... Ocentral of New . Jerecy—Contins aaa ——— at 
47.0 Salo, Roche ster & Pittsbur Saale iat N*| 91 . Feb 16 88 Au 24............ Ches. & O. g. bs, Ser. y te 1908" RSE sh yr M102 Ja Jan 28100 Jul 29 100 101% 
ooageell ' ; *PA 68. J 1911 »jstheiys a eaelamemiamat telat: Mr 6110%Jul 2% 
50.0 whe 4” ieee ata FA 128 Jan 261244 Jun 221185 ¢ 9 | 2Jul 22 104% ...... 
| Yao 8 gw yg hog eSeanpnpbennnepbeatesse JD* 125%Jan 24125 Jan 16119 Do Graig Valley 1st g. 58, fii $8 112 “Ae 1a die oa, 2g 1079 ...... 
aaa do con. Ist and col. tr. eR so -cwksrn= tate x 40, a ay tan Age 13 10215 104° oe Be re a A te ee -- 20 one = 3-9 2-c00ss “JJ104 My 25 97% Sep 14 ..---- -2-.-. 
d n. Br. Un. Pac. lst g.48.1948...................... r 1, A ee ceed ‘Pp <9 ...... aii 
| 12.0 ER. & Bk. Os. Ga. tol gba, 87... AID 94% Feb 3 92 a | », Burlington & 4 uincy— “Jd, 98 My 6 93 Apr 2.0000 rT 
|ooege 76 Pe oe et 5% Nov. Budi +*+--c-+-++-o----- "Ae A gpesor=njaesees 4 E.) ig ueaeeaanenbibe a 
| 7 ha of Ne J. gen 133 eee 103 Jal 2103 Sul 207722 2202 Do Iowa Div. a, t. 68, 1919.....22.2.220200220 FA iia My 16 “8's Sep 8 “HH, “1 
20.0 im. Dock’ & Timp, Co. Bs, ao tte eeeeeeeee reece ees QJ133%2 Jan 14 125% Sep 28 125i4 22.2. i a $918, eno ee ee eee 
Ja nceese* leh. & Wilk. |  aseaetipees 0a Feb 91084d Re aN Do deb. = SEE em errereresenenos aces nsession coat 1004 Jun $100 Zui 20 10015 oeeces 
"540 — lessees | _ Han, & St, Joseph con. = SA NRDENBR eS 108_ Mr 12 104% M tert arenes 




































































































































DUN’'S REVIEW. 











LESS ACTIVE BONDS. Continued. 











Bid laates : Bid |Askd 
sgn low Frid 0c. 9 High Low _ Frid (Oc. 9 
Chi. & East. [1]. lst s. f. 68, 1907......JD*\110%, Mr 23105 Jul 24106%...... are & Nashville—Continued. 

Do Ist con. g. 6s, 19: wedi * 13642 Feb 27127 Sep 30128 ...... ee O. & 7 lst g. 68, 1930...... *JJ 129 Jan 2121%Sep 10 te 23% Lites asaihe 
Chi. & Ind. Coai R, lst 5s, 1936....... *JJ\1205, Jan 19111 Sep 281ll*...... De 2d ¢. a earn teainiar JJ*, 1223, Au 31/1223, Au 31122 ....... 
Chi. lund. & Louis. ref. g. és, 1947..... JJ* 130%, Mr 191244 Au 24......)...... Ky. Co, Bt, MGs BONED « ncccncccsces JJ* 100 Mr 4 97%Jun ol seapee | 98 

5 . ea J tite te 26)108 Jul 24!....../...... L. & N., M. & > ar? 410s, 1945..MS*107% Jun 2107%Jun 2101 ....... 

New Alb. & Chi. lst 68, 1910........ JJ* 111% Mr 161075 Jul 24109 ...... | me & 8S. lst s, 1937 .FA* 114%, Jan 16113 Mr 30106 ....... 
Chicago, a & St. Paul— : Do Pen. & Ati. Int. be, 1921....FA~ 113 Jan 13110 Au 12110%/111 

th Tt crinzedmectcedensad *JJ/178 My 8165 Sep 26)......\...... So. & N. Ala. con. gtd. g. 58, 1936..FA* 105% Oct 1104 Sep 29 10542 ...... 

toy pte! 8 Ee .-.JJ*{\111 Mr 14111 Mr 141038%)...... Se Gh, Be Mis Bc ccdenecoccenesve *AQO|}110 Mr 23:110 Mr 23)....../...... 

C. & L. Sup. Div. g. 5s, 1921... JJ*/116%2 Apr 29 11642 Apr 29114 |.._... Motrepoliten 1 El. Y" S| Ree JJ* ill¥2 My 14108 Jal 1109 109%, 

De C. & M. Riv. Div. 58, 1926..... JJ* 1185, My 15113%, Au 7116 116% Minn. & St. L et i ia acs el *JD 145% Feb 24143 25\144 |...... 

Do Dak. & Gt. So. g. 58, 1916...... *JJ lll%2Jan 23109 Au 11 110% ...... Do lowa aS 7 78, eee biseiacatall *JD Tet Feb 24 116% Fob 24;1141%,)...... 

Do lst H. & D. Div. 7s, 1910...... *JJ119%3 Mr 23116 Au 6117%...... Do Pac, ext. lst 6 8, 1921 *AO 12319 Apr 29 12342 Apr 29,115 ....... 

Do 1st I. & D. ext. 78, 1908........ JJ*\185 Feb26183 Feb 28 ...-..)...... Mo., Kan. & Tex. st 6 g! 5s, 1944..MN* + te Jan 27|' 98 <Au 28} 99 ..... 

Do lst Lac. & Dav. 58,1919........ JJ*)115 My 4114 Apr 7112%)...... K. C. & Pac. 1st g. 48, 1900......... FA* 90 Jan 15 87% Feb 2 83 ...... 

Do Mineral Point Div. 5s, 1910....JJ* 105% Jul 29 105% Jul 24 10544 ..__.. M., % & T.of T. Istgta. g.5s,1942..MS* 105 le Mr 25' 97 Jul 27100 .|...... 

Do Wis.-Min. Div. g. 5s, 19 «Rae JJ*1117 My 1112 Jul 28114 114% Sher., Shr. & So. lst gti. 5s, 19 43....*JD106 Au 21105%Au 21)\......)...... 

Mil. & N. 1st, main line 6s,1910....*J D 113 My 20113 My 20112 |...... Mo., K. & E. Ist gtd. g. 58,1942....*AO111 Feb16 105% Oct  710542/106 

Do 1st con. 6s, 391B............-2002. *JD119 My 21116 Jun 2116%4...... Missouri Pacific 34 7s, 1906.......... MN*1ll%Apr17107 Au 1110742)...... 

Chi. & N. W. con. 78, Feb. 1,1915..... QF 134 Jan 281304 Jul 17131' 813244 Do 1st con. g. 6s, 1920...... .....MN*122 Mr 3118 My 23/119 |k...... 

Do sink. fund 6s, 1879-1929....... AU*112 My 12/112 My 12)111%9)...... Cen, Br. Ry. Ist gti. g. 48, 1919....*FA;) 941. Jan 27 89 Mr 19)......)...... 

a AO*)110'g My 41108 My 4......)...... Pac. R. of M. lste xs sf 4s, 1938....FA* 10514 Jan 22100 Sep 17....... 102%, 

Do sink. fund 5s, 1879-1929....... AO*|11042 Feb 13106 Apr 110642 ...... Do 2d ext. g. 68, 1938............... JJ* 113 Jan 281075,;Sep 9109  ...... 

Se AO* 10742 Jan 10 106%, Mr 3010544 ...... Mobile & Birm. mtg. is, 1945,small...JJ* 90 Feb 4 90 Feb 4......'...... 

Do debenture 5s, 1909............MN*\109 Feb 26)103% Jun 26 105% ...__. Mobile & Ohio new g. 68, 1927........ JD* 127% Jan 20122 Au 12123 123% 

Do do registe red. ieee ee itiniliel MN*/104 Sep 8104 Sep 8............. Do lst ext. g. Se July, RRR: QJ.1254%2Jan 8 124% Apr 28....... 122 

Do deb. 58, April, 1921.......... AO15112 Jan 30:10542 Au 15/1085,)._.__. Pe, I Gi, Bs ococsnannees se. MS*! 97% Feb14 91% Jul 14)......!...... 

Do sink. fund deb. 5s, 1933....... *MN/118% Mr 12 1144, Au 111104 ).._... Do Mont. Div. 1st g. 58, 1947..... *FA 115% Jan 19110 —— * Bee leanne 

Ottum., C. F. & 8S. P. lst 58, 1909...*MS 1055, My 21055, My 2103%4)...... St. L. & Cairo col. g. 4s, May i. — > a lb Oct 5 93 Miatnene 982 
Winona & St. Peters 2d 6s, 1907..MN* 115%3 Apr 30 1115, Au 141125)...... Nash., Chat. & St. L. 1st 7s, 1913...... 24 My 165120%Sep 2116 ...... 
Mil., L. S. & W. 1st 6s, 1921....... *MN/1325g Jan 23:12733 Au 5§1204s...... New York Central & Huason Riv er— 

Do «xt, and imp. s. f. 5s, 1929..... *FA\125 Jan 141ll4¥Au 56116 ....... Do deb. 58 of 1884-1904........... MS* 10373 Feb 17101 Mr 18100%...... 

Dv Mich. Div. ist g. 6s, 1924...... JJ*\/133'3 My 5 1285, Au 21/129%..__.. Do do registered................... MS* 1017, Jun15100 My 22......\...... 

| ES. *MN/109 Sep ¥/109 Sep 9)....--/...... Do deb. zg. 48, 1890.1905........... *JD 100%, Jan 13 9% Jun 1/100 |...... 
Chi., Kock Isl. & Pac. _ S  . eee JJ*\127%2 My 15121% Au 1¥ 122% ._.... Do dev. certs., ext. g. 48, 1995....*MN 1005, Apr 28100 Sep 8 99'o...... 

Do re 0 EPR Sys JJ*\127 Feb oz 12015 Jul 24)122'9)...... Beech Creek Ist g. cc cowas JJ* 108 My 1510744 Feb13 102 ...... 

Do col, tr. serial 48,Ser. B,1904..*MN| 98 Au et. < DPlassessisousee Lake Shore con. 2d 7s, 1903.....--... JD* 1035, My 14 100% Jun 101024 ...... 

Do col. tr. serial 4s, Ser. P,1918 *MN! 95 Au - = “ie Cer Canes Do do registered, 1903............. JbD* 102% Jan 9101 Jun 9102%...... 

Des Moines & Ft. D. lst 48, 1905. ...*JJ 983g Feb 26, 95%4,Oct 1° 94 ...... Mahoning Coal R. Ist S | he JJ*\124 Jan 65124 Jan 5 117% ....... 

a *JJ| 93 Jan 28 90 Oct 1 90 |...... Pitts. McK. & Y. lst gtd. 68,1932....JJ* 139 Jan 21 139 Jan 21/126 |...... 

Do extension 4s, 1905..........-.... *JJ| 94%, Jan 9 94%Jan % 94 ...... Michigan Cent. lst con. 6s, 1909. ...MS* 112% Mr 3112 My 13/110'9...... 

Keokuk & Des M. 1st 5s,1923...... AO*!108% Jun 9 105% Jul 24 100%)... A TARE EE *MS 125% Jan 98 123% Mr 13 108% si aieacain 
C., St. rs M. & O. con. 6s, 1930 ‘eon ‘JID 1365. — 20128%2 Sep ¥/1295,)...... New York & Harlem g. she yen 85. AD 100 Sep 24/100 Sep 24 10042)...... 
C., St. P. & M. Ist g. 6s, 1918......*MN|137 Apr 31314 My 28 oe io. R., W. & O. con. lstext. 5s, July ..AO 122% Fe ‘ 10117 Jul ll 1165, 1175, 
Northern Wis. 1st 6s, 1930. . -..*JJ/126 Sep 23,126 Sep 23/123 |...... Utica & B. River gtd. g. 48, 1922....JJ* 107% Jan 8 107% Feb 2/10 07g eeccee 
t. P. & Sioux C. 1st g. 6s, 1919. ...*AO}126! % Jan 191234 Apr 61204 ...... New York, New Haven & Harttosd 
Chi. ‘& W. Ind. gen. g. 6s, Dec., 1932..QM 116% Feb 18 111% Jul : ee i... Housatonic R. con. g. 5s, 1937..... MN* 13154 Apr 29/128% Apr 8 1245,)...... 
Choc., Ok. & G. gen. g. 5s, Oct. 1, 1910..JJ\109 Feb 5107 Feb 5i------\...... N.Y. & N.E. 1st 7s, 1905 te JJ* 1064 My 14105 April15 10214 7 
Cin. Ns . & am lst gti. 5s, 1941.. *MN'115 Jan 301114 Jun 28 2 aan Cf PT i: JJ 105 My 12101 Sep 8101%)...... 
Cc. . & St. Norfolk & South. lst g. 5s, 1941.....*MN 1154 Jan 29114 Feb 4)....../...... 
‘Do G. W.& Mi. Div. lst g. 48,1991..JJ* - Jan 8 95 Au 20) 95%...... Nor. & West. RK. gen. g. 68, 1931... .. *MN 133% Apr 25.130 Au 20)...... _——— 
aa a W. Val. Div. 1st g. 4s, 1940 J* My 12) 94% Au $))....../...... Do imp. and ext. 6s, 1934......... *FA/128 Apr 1128 Apr 1li...... 132 

»1., St. L. & Chi. lst g 4s, Aug., 1936. _QF 104 Jun 2610014 My 12)......)...... Do New River Ist g. 6s, 1932..... *AO/|1324%4 Jan 16132 Jan 9)....../...... 

C » San. & Cleve. con. Tete. 6: 5s, 1928. ..*JJ)114%4 Jun 17,1115, Sep 12X/1115,)..._.. Nor. Pac., St. P. & Dul. Div. "hlo, 1996..JD* 101 Jun16101 Jun 16\......)..-.-... 
; . & I. con. 7s, 1914............zJDi129 Jul 10/120 Jui 28)...... 125 St. Paul & N. P. gen. 6s, 1923...... *FA'127 Jan 8121 Au 25/1204)...... 

— gen. con. g. 6s, 1934. er *JJ)1333g My 12/1272 Au 2) 127% ...... St. Paul & Duluth lst 5s, 1931..... FA* 1124 Jul 211124 Jul 21/108%4)...... 

, L. & W. Ist con. g. 58, 1933....... AO* 1104 Sep 11109 Oct $8 108% )...... U8 OU. ee AO* 105 Sep 16105 Sep 16)............ 
Del. Lack. & West. 7s, 1907 last nchsdiomeaai MS* 117 Jan 20113 Ma  4/110%%)...... Do ist con. g. 48, 19008............. *JD' 98 Jan 9 96%Mr 3$3i....../|...... 

Morris & Essex Ist 7s,1914....... *MN/1332 Ma 191294 Jun 9 130% ...... Nor. Pac. Ter. Co. 1st 3B o 1933....JJ* 116% My 8110 Jul 30111 ...... 

Do ist con. gti. 7s, eae et. *JD/13442 Jan 12:130%Jul 71324 ...... Ohio River R. R. 1st 1936....... Bo ,- 114% My 4/114 My 4i....../...... 

N ck. & West. Ist 6s, 1921....*JJ/1314 Feb 10:126% Au 211284 ...... RN TS = = =—« Ee: (reer eee ee 
Do construction 58, 1923..........FA*\11]15 Ma 20/108% Au 17,10942)...... Panama Ists. s. f. g. 4408, 1917...... +A 102 Jan 14,102 Jan 14!......!...... 
Do term. and imp. 4s, 1923....... *MN/103) Jan 17 101%, Sep 29).....-|...... Pa. Co, gtd. 3428, col. tr. cts.,S. B.,°41.*FA 97 Jan 30 914% Oct 8 90%...... 
Syr., Bing. & N. Y. lst 7s,1906-..... AO*'113%8 Feb 18/1094 Jun 20 107"). .._.. Do Tr. Co. ets. gtd. g. 3'os, i916. MN* 96 Jul 9, 95 Jun 23; 95%4)...... 
Warren k. Ist ref. gtd. g. — FA*/102 Feb 2)102 Feb @Q/....../...... C., St. L. & P. 1st con. 5s, "1932.....AO* 123 Jan 2122%% Feb 9/11244)...... 
Del. & H., lst Penn. Div. 7s,1917....MS*13743Jun 8136 Jul 21 1341, 27777” C.& P.gen.gtd.g.4 49s, Series A.1942..*JJ 10814 Au 2110814 Au 21/112%4 22.02. 
Alb. & Sus. lst con. gtd. 78, 1906...*AO}111%4 Feb 3/1084 Jun 19;1064s)_._.. P.,C.,C. & St. L. cn. Beil}, A, 1940. AO* 114% Jan 12107% Oct 71065g)...... 
eS See. *AO'10514 Jun 10,1054 Jun 10 1043s 20... Do Series B. eee *AO112 Mr 24/106 Oct 1/107 |...... 
Den. & Rio G. imp. g. 5s, 1928........ *JD108 My 19102 Sep 25105 105 Do g. 3428, Series E, 1949......... FA* 96 Jan 13) 92 Sep 15)......|...... 
Den. & Southw. gen. ‘s. f. g.58,1929..JD*; 80 Jan 21 60 Au 18...... 65 Dag te Peo Gie OE Ole BO BBccccvesceces: JJ*\128 Jan 26)119% Sep 9)......)...... 
bet. & Mack. Ist lien g. 4s, 1995...... *JD/100% Jul 22 100% Jul 22> 97 LL... Penn R. R. Co. re. est. ,g.48,1923...*MN,104 Apr 6100 Au 11/103%2)...... 
Det. & Mack. gold 4s, iain *JD) 9342 Apr SS i Fe | aes eee Do. con. g. 4s, 1943. el “ae 106 Au 28106 Au 28/106 ....... 
Detroit South. lst g. 48, 1951 aes tale *JD| 85 Jan 6 75%Au 25 TU 78 G. R. & 1. ext. lst gtd. g. 442s, 1941. *109% Sep 9)104% Jul 10/109 |...... 

Do Ohio So. Div. 1st g. 48,1941...*MS)| 92 Jan 27; 83 Sep 2)....../...... Peo. & P, Un. Ist g. 6s, Fe b., 1921. OF 127 Jan 21120 Oct 5/119%)...... 
Dul. & lron Kange Ist 5s,1937....... O*'114 Feb 5 108%gJul 28106 ...... Do 2d 4198, Feb., 1921. oe “MN 95 Junl16 95 Junil6i....-.. Dacian 
Dul. So. Shore & Atl. g. 5s, 1937....... *JJ'115 My 21/1115, Jan 19/114 | ...... Pere Marquette— 
Elgin., Jol. & E. amt 5s, 1941...... *MN/115 Jul 27112%Ma 4/113 ...... Flint & Pere Mar. g. - on ee AO*121%Jan 15,116 Jul 29/115 |...... 
Erie lst ext. g. 4s, 1947. ............. ‘MN|114 My 25/114 My 25/113%....... Do Ist con, g. 5s, 193 ...-*MN/111 Jan 51107 Jul 28106%...... 

Do 2d ext. g. 58,1919. --eee----MS*/1134 My 2111 Oct 5 SN. wines Do Pt. ge Div. Ista 5s, 1939. *AQ113 Jan 8 10642 Oct 8 105% ...... 

Do 3d ext. z. 4158, RSS: *MS/112 Au 15/112 My 1)109%...... P.,S. & L. E. lst g. 5s, 1940........... AO* 11744 Jul 711634 Jun 22)......- Lseeiied 

Do Sth ext. g. 4s, ery is cai gckleieaae *JD 1017, Jun 26/1017, Jun 26 10244 ...... Pitts. & West. lst g. 4s, RS JJ* 100% Feb 24 Se BB  Blecceee loapace 

Do lst con. g. 78, 1920.............] MS*/139 Jan 19132%Jun17129 ___... Do J. P.M & Co. ce rts a 1004 Feb 13.1004 Feb 13)......)...... 

Do lst con. g. fund. = 1920......M8*|135 Feb24)130 Au _  (7/....../...... RioG.W. Rit, & col.tr.g.4s,Ser.A,1949.*AO 92 Jan 14| 88 Apr 6....... 892 

Buf., N. Y. & Erie lst 78, SR occces *JD/1301e Jan 29 125% Jun 17125%...... Rio Gr. Junc. lst qi. g.5s8,19: 39). .JD* 112% wy §'110% Feb 26)......)...... 
Chicago & Erie 1st g. 5s, 1982.....*MN/j12142Jan 2111744 Sep 20,117 118 Rio Gr. Bo. 196 @. G6, TOGO. ..ccoc-cccccct JJ* 75 Au 3 7 Au 92 eesecs = 
a Dock con. g. 6s, ane AO*/134%Jan 7130 Apr14127%,...... Do eure” iinihietteanénsnneel JJ*| 92 Mr 23| 92 Mr 23)......|...... 
.Y.,L. E., W., D. & I. Ist c. 68,°13..JJ*|112% Sep 17/112 Sep 17110's ...... St. L. & + - 6s, Cl. B, 1906.......MN* 106 Jan 281045 Au 18 og ee 
Midiand Rh. of N. J. lst g. 6s, 1910 .*AO 112% Feb 24'110 Au 28109" __._.. "rk yt Class C, pate MN*106 <Aprl4 10342 My 5 1045, peeedée 
. Y., Sus. & W. Ist ret. g.5s,1937..*JJ}114 Jan 27108 Au 27107 ...... Do gen. g. 6s, 19 ain TORRE JJ* 129 Feb 25120 Jul 28)122-8)...... 

"a 2d g. 4428, 1937..............-.. *FA|103 Jan 6) 97% Aprl15 98 ...... St. L. & S. F. R. BR. g. 4s, 1996......... JJ*| 9542 Jan 9 92 Au 20)...... fopnhes 

Do gen. g. 58, 1940............... ..FA*'1065g My 26) 99 Au 11/100 ...... Do Southwest. Div. g.5s,1947....AO0*100 Jun 5100 Jum 65)......)...... 

Do term. Ist g. 58, 1943-.......... *MN|117 Jan 8108 My 1109 ...... K. C., Ft. S. & M. con. 68, 1928..*MN124 Mr 19118 Jun 8/114 118 

Wilk. & East. 1st gtd. g.5s,1942...*JD/112 Apr 2)107%Jul 9).....-...... St.L. Sw’ n2a 48,inc.b.cts. Nov., 1989..JJ 85!2Jan 6 637% Au  4)......|...... 
Evans. & T. H. Ist con. 68, 1921....... JJ*1222My 5116 Sep 18114 ...... St. P., M. & Man. 2d 6s, 1909......... AO* 11342 Feb 04 11014 Se ? 9)1075,)...... 

Do lst gen. g. 58, 1942............ *AQ 106 My 4103 Apr 28...... 100 Do 1st con. g. 6s, ens tema JJ* 13514 Jan 1212714 Jul 24/129 |...... 
Ft. W. & kio G. 1st g. Ga, 2086......... JJ*| $5 Feb19) 80 Au 2)...... 75 Do Dak. ext. g. 68,1910.......... MN* 114 Jan 281104 Jul 30/1114%/113 
Gal., H. & H. of 1882 1st 5s,1913....*AOQ.105 Feb 16 100 '2 Apr i}. «fe Do Mon. ext. stg. GO, BOE . nccces *JD104 Jan 14100 Jun 20......) 101 
Ga. & Ala. Ist con. 58, Oct. 1,1945...... JJ/1093, My 11/106%4 Au 21102 ....., East Minn. Ist div. lst 5s,1908..... *AO 10542 Feb 19/103 Jul 22,101%...... 
Ga., Car. & Nor. 1st gta. g. 5s, 1929...JJ*/110'2 Jan 16 107 Jul 28104  ...... Mon. Cen. 1st gtd. F 6s, 1937........ JJ* 1344 Jan 9134 Jan oe! 126 49)...... 
Green Bay & West. deb. ce rts., | ES, —la Sk ee ek ea ee Do Ist —_ i ME xcacoonsous vas JJ* 118% My 1/110%<Au 25 110%9)...... 
Gulf & Sh. Is. lst ref. & term. g. 58, Feb. 52) 106% Ma 91025, Sep 18)...... 1021 Savannah, oe Western— 
ae Valley Kailroad— Ala. Mid. lst g. 5s, 1928............. MN 112% Jan 31111 Apr18107%...... 

Col. & H. Val. 1st ext. g. 4s, 1948...A0* 1053, Ma 21100 Jum 20)......)...... S.S.,0.&G. ‘and cabert. set 1918. JJ* 9642 Feb 10 95 Jan 29) 88 ...... 
Illinois Ce ut. Ist g. 48, 1894- 195 eae *JJ/113.%2Ma 61124 Jan 20112%...... Seaboard & Roanoke 1s ..Jdd*111¥4 May 7jlll%My 7/|......)...... 
| 4 ESR: *JJ/102 My 21/101% Apr23) 92 ...... Carolina Cent. 1st con. g. 4s, 1949." JJ| 9542 Feb 17|' 90 Oct 7 89 ...... 

Do, eee ae *JJ|} 94 Ma 28| 94 Mr 28)......)...... Sodus Bay & South. lst g. 5s, 1924..... JJ 102 Jan 20102 Jan 20)...... a 

Do Cairo Bridge g. 48, 1950........ JD* yt py 7106%Mr 7101%...... Southern Pacific Co— 

Do Louisville Div. g. 3428, 1953... .JJ*! 24; 924Jul 3 90 94 Aus. & N. W. Ist gtd. g. 5s, 1941....JJ* 10542 Feb 2510542 Feb 25'...... 104 

Do St. Louis Div.  £- 3s, 1951....... JJ*) 35% ra 14) 853%, Au 14)......)...... Cent. Pac. gtd. g. 319s, yo ,1929... JD 882Feb19)| 82 Au 8 85 8b 

Fe | eae JJ*| 97 Jun10) 94 Sep 3 90 94 Gal., Har. & S. A. 1st 6s, 910...... FA*112 Jan 211104 Feb 27 104%...... 

Do West. Line Ist g. 4s, 1951..... FA*|111 Jan 13/1033 Sep 26/103 's|...... Do 24 g. 78, 1905. ...*JD105_ Feb11105 Feb11103 ...... 

C., St. L. & N. O. g. 58, 1951...... *JD15\125.%2Jan 5/118 Sep 1118 ...... Do M. & P. Div. lst 58, 1981..... SMLN 10972, Jan 30103 Oct 2103%...... 

Do Memphis Div. lst g . 48, 1951. J 4 1064s Jan 28:106's Jan 28100 ...... Gila V., o - 7 Jy my g.58,1924..MN* 1092 Feb 2410142 Oct 6103 |...... 
Ind., Dec. & W. Ist g. 58, 1935...... J)10742 Ma 2810742 Mr 28 1064 ...... Hous., st g.538,1933..*MN105 My 20105 My 20101 ...... 
Ind., Ill. & Iowa Ist g. 4s, 1950........ od 02 My 12| 97 Sep 29; 95 ....... H. & T. Yo yt A 5s, int. gt. ,1937...J3*112 Jun 4108%,Jul 16110 ...... 
Int. & Gt. North. 1st g. 68, ao M N* ++ 4 Feb 20|11842 Au * voein 121 Do con, g. 6s, int. gtd., 1912....... AO*112 Jan 6109 Sep 15103 _...... 

Se Si M. cosdcnceseosune MS’|100 Jan 24 41445 ee | esis ¥6 Nor. R. of Cal. 1st 6s, ta. 1907 ..... *JJ 102 Jul 30102 ~ 30/100 |...... 

aa MS’| 75 Feb 18) rT See Wt eee) leoienn S. P. of Ar. gtd. Ist g. s, Mar., 1909..J3 110% Apr 91104%Apr 9106 ...... 

~~ “= pee JJ 1lllxwApr 6111 Mr 6106 _...... 
Lake Erie & Western— | S P. of Cal. 1st g. 6s, Ber. A, 1905..*AO 105% Feb 17103 Apr _ 1100%...... 
North. Ohio lst gul. g 8, 1945..... AO*|114%% Jan 27/1094. Oct 6 109% )...... TDo do Series R.19 at a 041%, =y 15619414, Mv WATOT  .L.. 
Lehigh Val. (N. Y.) 1 + dy yhoo 1940. ..JJ*| 1082 Jan 21/1041, Oct 7104 ...... Do ao Series Cand D, _ acagapettae 10 12 My 15.105% Apr 8 103% ...... 
Lehigh V. Ter. lst gtd. g. 58,1941. _.AO*|114 My 20,113% My 26 ge eee Do Ist 6s, Series — and F,1912....A0 119* 3s Feb 17119 r 17/108 |...... 
<> } ig C. Co. ao g. 68, 1933....*3J| 10412 Sep 19|10442 Sep 19105 ...... Do Ist con. gtd. g. 5s, 1987....... * * 110 My 15107%2Sep 1108 ....... 
Leh. & N. Y. 1st gtd. g. 48, 1945...... MS*| 97 Jan 20) 93% Apr 29)......)...... Do do stamped, 1905- ema, N110 Mr 9106% Au 10 107% 108% 
EL, Cor. & N. gtd. g. 58, 1914....... *AO|LOO, Mr 25/100 2 ‘heel SRR So. Pac. of N. M. lst g. 68,1911..... ay 112 My 19/108% Jum 26)......)...... 
Long Island 16 lst con. 5s, July, 1931....QJ);118 Jan 22;)118 Jam 22)......)...... Tex. & New Orleans con, g.58,1943.JJ* 105 Apr25101 Apr 20...... LOS 
Dmem. G. GB, BOGS... cccccccccse. *JL) 1024 Jan 16) 99% Au 26'...... 100 ~ Ry., Mem. Div. 1s  &. Ne -5s, '96..J3 11342 Jan 12112%Apri15)106 111 
Do Ferry g. los, EES *MS|LO2 Apr 2C) 10043 | EEE. STS Georgia Pac, R. 1st g. 6 1922. ...-.*II 124 Jan 20/122 r 30)119%....... 
Bklyn & Mon. lst g. gti. 5s,1911..*MS|105%4 Mr 3110614 Mr 3.......!...... Knox. & Ohio 1st g. 6s, To: 25... -- ST 124145 Feb 18123 Jan 12/118%)...... 
Louis. & Nash. gen. g. 6s, acne *JDil18 My 2) 114% Jun 17115's...... Rich. & Dan. con, g. 68. BRIE: 118 Apr23114 Jul 13/114 |...... 

a a on os Cee iadied *MNijL13 Apr2%7jlll My 18112 ....... Do deb. 5s. stam mped es A 111% Feb 20108 Sep of 1044 ...... 

Docol. t. g. 58, 1931............. MN?*/113'sJan €j)110 Jun 1110 |....... Va. Midland od 5s, 1936 Pees. ae th Feb 13 et ee BRIE laces: 

Do E. H. & Nash. Ist 6s, 1919....JD*{114% My 19/111l%2 Mr 13) 112% 114 Do do gti., 8 camped ape *M 1353 My 12,1132 My 14 ae 110% 

Do L., C. & Lex. g. 4428, 1931.. -.MN* 108% Jan 3U}108%4 Jan 30/103%)...... Do serial, Series  %) | ae Ms 1128 Jan 6|1124% BEE  Gilncancthaaneos 
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Southern Ry., Mem. Div.—Continued. 


Low 


12 Feb1s112 = . 
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Bid Askd 
Frid Oc, 9 





Gas and Electric a 


High 


Low 


| ‘Bid |Askd 
Frid |Oc. 9 


Do serial, Series D, 4-58, 1921..... MS112 Feb18112 Febl18............ Det. Gas Co. con. g. 58, 1918.. FA105 Jun 2 106 Jun 2i....../...... 
Do serial, Series E, 58, 1926....... MS115 Jan 6115 Jan 6............ Det. City Gas Co. g. 58, 1923........... *JJ/ 99 Feb 3 of" Sep F)......j<cc--. 
,O. & W. lst cur. gtd. 4s, al FA 93 Feb 20 93 Feb 20 SO4s).....- General Electric deb. g. be zoes. ...FA* 85% Au 25) | et Ae 
West. N. C. lst con. g. 6s, 1914...... JJ* 115% Feb 6115 Jan 22112%...... Hudson Co. Gas Ist g. 5 _.....MN 105g Au 31) 101 Oct 11038 |...... 
Ter, Assn. of St. Louis, Ista, '39.. AO* 112% Feb 13 10744 Jul 21 104% ...... Kings Co. E. L. & P.Co. “en a '97...AO*\125 Mr 16/113%Oct 2......|...... 
Do Ist con. g. 5s, 1894-1944. ...... FA* 118 Jan 19110 Sep 1110 112 Ed. El. Ib. aaye ist con.g.4s,1939..*JJ| 9642 Mr 6 93% My 29......|...... 
St. L. M. B. T. 4 td. g. Be. 1930 baaesea AOQ117% Mr 18115 Jun30............ . Y. Gas, El. L., H. & P.— 
Tex. & Pac., E. Div. lstg. bs, 1905....*MS102 My 8100 Sep 30............ ~ Ed. El. Ill. N.Y. Istconv. g.58,1910.*MS, 107 Feb 20|102 Sep 26102 |...... 
Do. La. Div. Ist g. 68, 1931......... *“JJ 111 Jan 3108%.<Au 18............. Do lst con. g. 58, 1995.. ........... *JJ 119 Jan 28114 Au 10} .....-|.----- 
Tol. & Ohio Cen. lst . 58, RES JJ*113 My 6109 Sep 25107 ...... N. Y. & Queens Co. E.L. & P.5s,'30..FA* 1072 Jan 9/100 Sep 10}...... 100 
Do West. Div. r. 58, 1935. AO* 113) Jun16110 Au 28105 ...... N.Y. & Rich. Gas Istg. 5s, 1921.....*MN/|/102%4 Apr 30/102% Apr 30) ......|...... 
Do gen. mtg. 58, 1935.............. *JD 107 Jan 9107 Jan . 9......'...... Peo. G. & C, 1st gtd. 2 4 6s, 1904......MN*|103%2 Feb 25/101 Jul 9/102%)...... 
Kan. ey Ist gtd. & 14" 1990...*AO!' 97 Febl1l| 88 Oc “5: 87 ...... Do 2d gtd. g. Gs, 1904.............. JD*\102's Feb 3) Jul 28 10144/102%4 
Tol., Peo. & W aan Se ES: JJ* 92 Feb 6 88 Au 22 88 = 90 Do 1st con. J 6s, 194% 1 POR *AO|1252 Jan 15116 My 28/114 |...... 
Tor. H. & B. lst g. 8,J ae | 1946 ...*JD 98 Apr29 98 Apr 29............ “wy a funding g. 5s, 1947.......... MS*'107% Mr 4105 Jan ; OD ae 
Ulster & Del. lst con. = Bs. jlozs ..*JD1104 Feb 6108 Jul 28...... 110 Chi. G. L. & C. Ist gtd. g. 58s, 1937...J3* 109 My 9100 Jul 29 102% pandas 
Virginia 8S. W. lst gtd. 5s. 2003. ....... *JIJ103.2Jun 2100 Au 6100 101 oa, ‘Gas Chi. lst gtd. g. 5s, 1936....JD* 108% Feb 13/105 Jun  Beacaee 
Wabash deb., Series A, a JJ* 101% Apr 24100 Aprl4101%...... Eq. G. & F. Chi. lst gtd. g. 6s,1905..JJ* 10314 Mr 7/101 Sep 21\101%)...... 
Ist g. ‘bs, Det. & C. ext., 1941..JJ* 109% My 9105 Sep 29105% = Mut, Fuel G. Ist gt. g. 5s, 1947...MN*105 Jan ag Bee «WP Beledececleorcs- 
Do Omaha Div. 1st g. 3428, 1941..AO* 85 2 Jair 12 os Apr 18) ...... 
West Va. Cen. & Pitts. Ist 6s, 1911...... JJ* 108 Jul 31106 Jul 26............ MANF. AND INDU STRIAL. 
Wheel, &'L. E. Ist g. 5s, 1926........AO* 116% Jan 21 112 Apr: "_ De \eesees Am. Spts. Mfg. Co. lst g. 6s, 1915....MS* 944 Feb 6 85 Junl19 88 | 90 
Do ext. and imp. g. 5s, 1930.......FA*110 Mr 6110 Mr 6............ Am. Thread Ist 48,1919. ............... “JJ, 80 Jan 12} 78 Jun 4...... 77 
Dist. Co, of Am. col. tr. 5a. 1911 Deseaia cad *JJ 100 Mr 13 98% Mr 6)......'...... 
STREET RAILWAYS. Knick. Ice Chi. lst g. 5s, 1928......... AO 93 Feb24 93 | ae uenddinecnes 
Brooklyn Rapid Transit— Lack. Steel Co. 1st con. 5s, 1933" .-*“AO| 9749 Jun 29; 92 Oc 3....../...... 
Boda ty taae.s Se, 1941...... JJ*110 Feb 6106 Oct 21067%%...... Nat. Starch Mfg. lst g  &, 19 a *MN 95 Jan 20' 90 Sep 13 897%, 90 
&S.con. gtd.g.5s,Jul., °41...MN102%Jan $ 98 Au 7 98 ...... Pg sink. fund . b. g. om 1925......33*| 80 Jan 3 68 Jul 13)...... 5 
Nase Elec. R.R. gtd. g. 4s, 1951...... ‘JJ 8542Jan 5 854%2Jan 5.......... =’ . Red. & Ref. 1 tg s,1931..JJ*| 85 Jan lz 79 Au 12)......)...... 
Metropolitan Street Railway— 5; Shi buildin ise’, f. 5s, 1932.. -.JJ* 80 Jan 16 23 Jun 26)......!...... 
B’way & 7th Av. lat con. g. 58,43.. JD*117%Mr 17110 Oc 6110 114 "Do co Ey le SE nccccbocsscneses -_FA* 91 Jan 15; 91 Jam 15)............ 
Col. me O* fy. Ist g- 58, 1993..MS*121 Jan 12112 Oc 7............ 
Lex.Av. & ay g. 58, °93..MS* 12144 Feb 19116 Jul 7111 ...... COAL gee rRON OG. Aaa | 
Third i ist Be 5s, 193 AO ESR ES *122 Jan 9115 26 117%2...... Col. F. &1.g¢ . Ge, 1943. ...... FA 105 an 31| 90 Sep 28 98 
Met. W.S. El. Chi. was g. . 1938. .FA* 102% Jan 28 9912 Mr 27............ Col. Fuel Gorn ada £. 6s, 1919......... “MN 112 Apr 30 112 Apr 30 108 ognuee 
St. P. City Cable con. g. 5s, *JJ15113 Mr 3109% ER Ne Tenn. C. I %. R., gen. 58, 1951...... JJ*| 91 Jul 31; 91 Jul $i\...... 
Un. R. of St. L. 1st gen.mtg. re 108 34... JJ* 857%, Apr24 84 Junl9............ Do Te Sg Div, Ist 6s, Jan., 1917... AO 107% Feb 13/102% Sep 22)......|...... 
United Rys. of S. F.8. f. 4s, 1927..... AO 804% Mr 12 75 Au 10 76% 77 Do Birm. Div. 1st con. 6s, 1917....*JJ 112 My 21103 Sep 299100 |.....- 
De Barde, C. & I. gta. 6s,1910...*FA 10342 Jul 13, 98 Au 8...... 10012 
MISCELLAN EOUS BONDS. Va. I., C. & C. 5s, 5 p.c. 50-yr. g.,49..*MS 81 Feb28) 73 Sep 2) 70 | 75 
Bklyn. F. C. of N. Y. lst con.5s,1948..FA* 76 Jan 6 73 Jam 21............ 
N. Y. Dock 50- -year lst g. 4s, 1951....FA* 95 Jan 9 SP Mic entssleceans TELEGRAPH AND ie eet 
So. Yuba Water Co. con. g. 63, 1923....J3*104 Jul 25104 Jul 26...... 2.2... N. Y.& N. J. Tel. gen. 58, 1920...... MN 1084 Apr15 105% Jul 2 105% ...... 
Western Union Tele ph— 
GAS AND ELECTRIC Ta Mut, Union Tel. s. f.68,1911........ MN109 Mr _ 6107'3 Jun 23 ............ 
Buffalo Gas Co. 1st mtg. 5s, 1947... .. AO* 79% My 7 74 Jun 24...... 74 





*Month of Maturity. 


REPORTS OF RAILROAD EARNINGS. 





Earnings of all the large steam railroad systems reporting regularly weekly or monthly are 


given below. 


Roads are classified by sections or leading classes of freights. The mileage 


included in the statement of gross earnings each year is given; gross earnings for the latest 
weeks or month for which reports have been received, and from July 1 to and including the 


latest date; also net earnings for the latest month, and from July |! 





Mileage. 
1903. 1902. 
3,320 3,320 


Pe riod. 


N. = Central . .. September. 


ee HE Mn cnccccescectecses: Angust ..... 
3,706 3" ‘706 Pe manyivenia cehesouueen August ..... 
3,834 5,384 Baltimore & Ohio ......2 August ees 
4,085 4,082 Grand Trunk .......... September. . 
2/484 2,484 Wabash.. .... September 
1,415 1,415 Pitts.,C., St. L.& C.- _August . 


1891 1,891 C., G., G. & St. L.. . August ..... 





677 677 Jersey Central. ......... August , 
1454 1,454 Reading - sano +éene 
1400 1,387 Lehigh Valle -. bakesetes August ..... 

549 480 N.Y.,Ont. & W...... August 

307 307 Philade Iphia & Erie...Ju ly ‘ 

900 472 Buffalo, Roch. & P 22.80 pte mber.. 

450 450 Northern Central. .....August ..... 

712 712 Phila., Wil. & Balto.. August baits 

880 880 Lake Erie & West .....September.. 

347 347 Hocking Valle caeneeell ptember. 
1.301 4,284 Illinois Centra ....September.. 

915 920 Chicago & Alton...... August ..... 

929 929 Chicago Great West...September.. 

977 9 Wisconsin Central. ....September. . 
2,084 2,084 Pere Marquette ..September. . 
6,604 6,604 St. Paul .........-. ‘aimed August ..... 
1,492 1,492 Oma~aha.............. :cond le . ence 
7,357 5,876 Northwest ............. August ..... 

033 7,033 Rock Island............ August ..... 
1,469 1,412 Minn., St. P. & Soo....September.. 
4,058 4,058 Atlantic Coast Line. ..August ..... 
7,124 7,107 Southern .......>..%.. September... 
1,636 1,607 Chesapeake & Ohio ...August ... 
1,732 1,710 Norfolk & Western. ...sSeptember.. 
3,573 3,422 Louisville & Nash..... September. . 

912 874 Mobile & Ohio......... September. . 
1,202 1,195 Nashville, Chat. ...September. . 

336 336 Cin.,N.O.&T. P .....Sep., 3 wks 
1,845 1,845 Central of Georgia. .... Se ote mber.. 
2,611 2,607 Seaboard Air Line ....September. 
1,171 1,162 Yazoo & Mississippi _September.. 
8,047 7,952 Atch., Top. &S.F..... August ..... 
4,689 4,113 St. L. & San Fran...... ee 
5,305 5,182 Missouri Pacific ...... 

2,733 2,555 Mo., Kan. & Texas .... 

2,398 2,398 Denver & RioG....... 

1,303 1,298 St. L., Southwestern... 

1,707 1,665 Texas & Pacific........ 

1,104 1,006 Int. Great Northern.. 

1,121 1,121 Colorado Southern..... 

5,253 4,985 Great Northern........2 August ..... 

5,482 5,382 Northern Pacific.......August 

5 ‘768 5 659 Union Pacific ........August 

7.990 7:906 Southern Pacific...... .August 

7,748 7,590 Canadian Pacific ....... September.. 

2,397 2,686 Mexican Central....... September... 

880 880 Mexican Int ........... August ..... 

321 Ht Mexican R. e piadhuniede Sep., Z beng 
738 Inter-Ocean ---Sep., 8. 

1,105 1 355 National of of Giisies. ...- Sep, 3 wks. 








LATEST GROSS EARNINGS. 


—— Gross Earnings. 
1903. 


. $7, yt +y 151 
4,4 5.601 
11011. 290 
5,987,785 


1,938,260 
3 072,882 
2,754,704 


680, 890 


4,440 
$19'036 
1,195,127 
487,769 
544,826 
3,830,602 
1,047,160 
3,26 

590,500 
582,910 


4,178, 

1 ‘015 377 
64 3,844 

1,352,460 


770,832 
1,039,471 

573,197 
5,549,733 
3.032.570 


896,000 








sae 


fed 

et St OO 

we ~ © 
> 

ad 

















549. 83 


3,791,477 
4,153,701 
4,534,682 
7,386,145 


3,889,000 


1,985,359 
536,801 
204,600 
201,400 
517,708 





1902 
$6,701 579 
3,660, "266 
10/106.990 


5,549,757 


5,405 
re 


Pe ode ahr 6 
De L 
Le oU 


319,375 

l "992 2,195 
1,448 '817 
Mery 15 
681 a6 
1,151,027 
433,669 


27 


695, 368 


1,247, 522 » 
3.6 20,342 
ie 167 084 


568, 166 
4,858,285 
2,569,077 
$4 yrs 

60 




















6,443, 488 
3,605,000 


1,657,458 
533,803 
185,400 
177,360 
478,603 


—dJul 


1 to meme” y — 


ars 998,2 2 7. $19,475,664 
883, 


53 
2% 5 0: 36 *0 3 
1 850,365 


9,668,364 
6,361,267 
4,386,595 
3,861,550 


3,369,847 
6,204,301 
5,483,935 


l, 364,087 
776,32 


2,184, int 
1 '842 2" ,051 
2'341.905 


1 443, 616 
1,662,382 
ll ‘637. ie 
2,000,073 
2° 116,048 
l, 834, 450 
3. 101 433 


8,337,603 
1,957,549 
9,610,148 
8,35 1.042 
1,308,895 


2,762,577 
1 144, "290 
3,2 16,666 
5, 8 44 295 
9. 137.940 
t "830,786 
> 462 550 
48,991 
34 71,494 
62, oF 


1, 607 906 
10,981,326 








wore * teed © 
—_ 











5,917,797 


11,1807150 
4,385,245 


4,660,200 


1,573,536 
2,525,107 
1 "337° 127 
1,623, (894 


7,377501 
8,298, 339 
9,122,840 
14,6 31 ‘674 


11,961,498 
6,040,975 
1,079,689 
1,083,900 
1,091,300 
2,215,801 


6,849,694 
19,878,493 
10,726,382 


8,194,130 
5,466,144 
3,779,784 
3,314,228 


2,471,286 
3,913,370 
2,696,600 
746,060 
512,041 
2,203, 505 > 


1,230,454 
1,540,063 


10, 48: 3,695 


1,696,760 
1,837,426 
»721,760 


38,120 
"719.647 
395 550 
‘919 667 


10,405 804 
4,903,357 


Sune 


1,009,790 
1,985,818 


Period. 


Aug. 


Aug .. 
Aug - 


July... 
Aug .. 
Aug.. 
Aug .. 


Aug .. 
Aug.. 
Aug. 


Aug.. 
July.. 
Aug .. 
Aug .. 
Aug.. 


Aug... 
July.. 


July.. 
Aug.. 
Aug... 
Aug.. 
Aug.. 


Aug .. 
Aug .. 
Aug .. 
Ang .. 
July.. 


Aug.. 
- July... 
July.. 
July... 
Aug .. 
Aug .. 


July.. 


Aug 
Aug 


Aug 


Aug .. 
Aug .. 


Aug .. 


1903. 





02. 


#1. 194,311 * 269, 370 


961,662 
24: $2,947 


~ Or 


pat pet 
bs% 
ae 
re & 
x: 
oS 
— 


vt 
we 
— 
_ 
tx 


1,785,153 
302,931 
442,719 

1,168,691 
600 574 
769 552 
841,970 


224 320 


Fe ty ,702 
12 R57 
1, rt ) 616 


1,939,005 
2,155,657 


1,454,103 


473,389 
215,588 


263,080 


842 462 
D141. 582 


os 
wd ae Pe) ES ferior 


2,082,817 
2,061,157 


1,362,901 
491.065 
197,869 


315,459 





+: 


to latest date : 


LATEST NET 
Net Earnings. 7 


,, 117.491 
7886.89 
1,755, 326 


874,997 
1,261,502 
1,226,163 

985,205 


1,768,423 
2 643,390 
2 441362 


182,128 
343, 1 30) 


"Ti 56, 318 
3,094,926 


2,996,243 
569 565 


£42,719 


4,1 es 
1,201,857 
1,085 616 
2 5S 
1,222.2 35 
325,421 


EARNINGS, 
—July 1 to latest date— 
1903 LOO?. 


7 
1,039.645 
‘f.244 897 


126,826 


806.160 


133.466 
733 ,f 2° 


M5: 31384 
2,893,698 


3,197,428 
539,785 
490,7 - 67 

L& 17°40 
666.13) 

1.317.039 

1,630,973 
493,360 
250,938 
353,995 
476,539 

24,623 


3,456,435 
064 


“eee 


839,955 
393,506 


630,215 - 
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THE PRODUCE MARKETS. 


Lower Prices for Grain and Cotton—- Harvesting 
Progresses— Better Grain Tonnage. 








Throughout the list of farm staples the advancing season 
augments supplies and reduces premiums asked. Compared 
with years of very large crops, prices are still high, but con- 
sidering the generally exhausted condition of reserves the 
present level of the leading commodities cannot be con- 
sidered excessive. It is probable that foreign consumers 
will not purchase freely of grain at current figures, yet on 
the other hand there is no prospect of a heavy surplus seek- 
ing export markets. According to the attitude of farmers 
there is great confidence in the stability of prices, but this 


must depend to a considerable extent upon the continued 
industrial prosperity of the country. As to cotton the 
situation is somewhat different, owing to the fact that this 
country is practically the only large producer. Foreign 
spinners will be forced to take a certain amount of this 
staple irrespective of price, although of course the quantity 
sent out wilt be reduced by any price considered excessive 
by European consumers. 
Prices each day, for the most important commodities, are given here- 
_ Cotton. 
Saturday, Tuesday, 
Oct 3. t. 6 
High Low 


Monday, ~ se a. Themeiag, Friday, 
et. 5. det Oct. 9. 


High Low High Low High’ Low High’ i. High Low 


Oct .. 9.44@9.18 9.27@9.10 9.18@9.01 9.21@9.05 9.19@9.10 9. 12@ 9.03 
Nov .. 9.460@9.23 9.31@9.17 9.22 29.07 9.28@9.13 9.26@9.18 ........ 
Dee ..... 9.50@9.27 9.33@9.20 9.28@9.10 9.32 @9.16 9.31@9.20 9.25@9.13 
Jan. .... 9.51@9.28 9.33 @9.20 9.27@9.10 9.32 29.16 9.31 @9.20 9.22 @9.12 
Feb .... 9.30@9.30 9.35@9.25 9.30@9.16 9.32 @9.32 9.32@9.25 ......-. 
March .. 9.52@9.29 9.37 @9.26 9.30@9.14 9.34@9.18 9.35 @9.23 9.27@9.16 
April.... 9.34@9.33 9.33 @9.33 9.35@9.25 9.31@9.31 9.28@9.24 ........ 
May .... 9.60@9.37 9.46 @9.33 9.37 @9.20 9.37 @9.22 9.39 @9. fs 9.31 @9.21 
eens ... 9.35@9.35 ‘i. Ateehiae teatime ene 
July .... 9.634 9.45 Y, 514 @a 9. 38 9.41@9.25 ... . 9.40@9.33 9.37 @ 9.28 
NEw YORK PRICES. 
Wheat. 
Saturday, Oct. 3. aw. Oct. Tuesday, Oct. 6. 
High Low High Low High Low 
December ...85 1-16@84 9-16 84 3-16 @s3s 1-16 833 @ B44; 
Se 833 @83 3.16 83} @S82 3-16 823 @ 82} 
Wednesday, Oct. oe a: Oct. 8. Friday, Oct. 9. 
High Low High Low High Low 
December .. .84} @ 83 11- 16 sbi @S4 5-16 852 a S43 
Saree g2! @ 82} 834 @82 9-16 8: 31 @ 823 
Corn. 
Saturday, Oct. 3. Monday, Oct. 5. Tuesday, Oct. 6. 
High Low High Low High Low 
December ...513 @ol3 D1 9-16@50} 13 aol} 
 ndnnccaew a @0; ; 0 @492 a0; a 1493 
Wednesday, Oct. 7 Thursday, Oct. 8. Friday, Oct. 9. 
High Low High Low High Low 
December ...513 @13 o24 7a) 52} a2 
May .........90 5-16 @49; 203 @00} 00) a 503 : 
CHICAGO PRIVEs. 
W heat. 
Saturday, Oct. 3. Monday, Oct. 5. Tuesday, Oct. 6. 
High Low High Low aes Low 
December ...784 @iiti 744 @ ib% 7 a 165 
May ade «tenants TH @ 18} 783 @7Wi 5-16 78° 1-l6a@772 
Wednesday, Oct. 7. Thursday, Oct. 8. Friday, Oct. 9. 
High Low High Low a High Low 
December ...77 13-16@77} 78 13-16@772 793 @ {8} 
St sinstaak’ 784 @7TT 13-16 79 @18 79 = 1-16@78 3-16 
Corn. 
Saturday, Oct. 3. Monday, Oct. 5. Tuesday, Oct. 6. 
High Low High Low High Low 
December ...45 11-16@44 11-16 44; @ 44 45 3-16@443 
Fee @44} 44! @43 11-16 44° @44 1-16 
We dnesday, ps 5 4 a aed 8. Friday, Oct. 9. 
High ow High High Low 


@454 


December .-..45} 453 
44° 11-16@ 441 


44 1 1-16 453 ass 


er @43 15-16 44? @ 44} 
Oats. 
Saturday, Oct. 3. Monday, Oct. Tuesday, Oct. 6. 
High Low High Low High Low 
December . ..364 @35 3 35% @3)} 364 @352 
_ Pee @ 363 363 @ 36! 37 1-16@363 
Wednesday, Oct. 7. Thursday, Oct. 8. An ae Oc oe e. 
High Low High Low Hig 
December . ..36} @35 15-16 36 11-16@36 374 a 361 
ee @ 363 37 «9-16 @36; 373 @3i% 
Lard. 
7d - 3. a a Oct. 5. Tuesday, Oct. 6. 
Low High Low High Low 
October ..... 7. Oot » 7.60 7.625 @ 7.423 7.45 @ 7.423 
January ..... 6.873 a 6.825 6.90 @ 6.85 6.823@ 6.80 
Wednesday, Oct. « se _ +p Friday, Oct. 9. 
High Low Hig High Low 
October ...-- 7.35 @ 6.973 6. 00 @ 6. 675 6.82 @ 6.70 
January ..... 6.80. @ 6.723 6.70 @ 6.60 6.62 @ 6.57 
Ribs. 
Saturday, Oct, 3. Monday, Oct. 5. Tuesday, Oct. 6. 
High Low High Low High Low 
October ..... 9.45 @ 9.40 9.50 @ 9.25 9.20 @ 9.5 
January ..... 6.60 @ 6.55 6.60 @ 6.55 6.573 @ 6.55 
Wednesday, Oct. 7. Thursday, Oct. 8. de ae Oct. 9. 
High Low High Low h Low 
October ..... 9.00 @ 8.55 9.00 @ 8.473 8. @ 8.50 
January ..... 6.523 @,6.424 6.474@ 6.35 6.40 @ 6.32 


Pork. 

Saturday, Oct. 3. Monday, Oct. Tuesday, Oct. 6. 
High Low igh com High Low 
January .....12.50 @12.423 12.55 @12.45 12.424 @12.35 
PE caseveadl 12.60 @12.45 12.60 @12.45 12.50 @12.45 
Wednesday, Oct. 7. Thursday, Oct. 8. Friday, Oct. 9. 

High Low High Ow High Low 
January .....12.25  @12.15 12.17$ @12.00 12.10@11.85 
Se sanciwes 12.40 @12.30 12.324 @12.15 12.22 @ 12.02 


GRAIN MOVEMENT. 


Arrivals of wheat are more nearly up to iast year’s, and exports of 
flour are comparing well, but the outgo of wheat i is most unsatisfactory. 
There appears the customary striking increase in movement of corn, 
both at the interior and Atlantic seaboard. 

In the following table is given the movement each day, 
week’s total, and similar iigures for 1902. The total for the 
weeks is also given, with comparative figures for last year. 
of wheat at western cities since July 1, 
latest figures of exports: 


with the 
last two 
The receipts 
both years, are appended, with 














WHEAT. FLOUR. CORN. 
iia ie 

Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports. 
.. aa 1,113,126 13,400 121.603 626,500 179,850 
Saturday. .... 1,074,005 59,046 37.364 176,600 54,735 
onday ..... 1,410,848 260,415 32,971 536,250 267,646 
Tuesday ..... 1,538,026 91.585 14,314 712,450 217,057 
Wednesday .. 936,024 226,115 40,301 606,558 127,247 
Thursday .... 881,900 6,653 9,995 405.400 56,576 
Ree 6,961,929 657,214 256.548 3,063,758 903,111 
* last year. 7,958,283 1,900,478 279,716 1,209,550 176,491 
Two weeks. .. 14,088.360 1,510,810 474,961 7,842,069 1,569,241 
last year . 16,802.032 5,290,099 534,450 2.944, 622 426,327 


The total western receipts of wheat for the crop year thus far amount 
to 58,744,532 bushels, against 96,223,797 bushels during the previous 
year. Atlantic exports of wheat, including flour, this week were 1,811,- 
680 bushels, against 1,701,328 last week and 3,159,200 bushels a year ago. 
Pacific exports were 413.617 bushels, against 490,643 last week and 1, 919,- 
665 last year. Other exports 377,066, against 690,655 last week and 
458,845 a vear ago. Total exports since July 1 of wheat, flour included, 
were 37,021,979 bushels, compared with 68,396,904 bushels last year. 


THE WHEAT MARKET. 


A gain of 2,250,000 bushels in the domestic visible supplv last week made 
the aggregate 19,489,000 bushels, against 25,624,000 bushels a year ago, 
when for the corresponding week there was only an increase of 782,000 
bushels. Total exports were reported as 9, 907,000 bushels, against 
11,962,000 bushels in the preceding week, and 14, 867,000 bushels a year 
ago. There were heavy losses from this country and Danubian ports, 
but a fair gain in shipments from India. While the tendency of wheat 
at the start was downward, the market received frequent support 
from the excessive rain. Actual-injury is not reported so much as un- 
easiness regarding the delay to harvesting. 


THE CORN TRADE. 

A gain of 746,000 bushels last week made the domestic visible supply 
9,090,000 bushels, against 3,075,000 bushels on the same date last year, 
when there was practically no change in the corresponding week. All 
shipments from surplus countries amounted to 3,089,000 bushels, against 
4,461,000 bushels in the preceding week, and 3,064,000 bushels a year 
ago. There was the usual large increase in movement from the United 
States, but a loss from Argentina which had made « phenomenal record. 


MEATS AND DAIRY PRODUCTS. 

Live hogs and provisions were first weakened by the lower corn 
market, but subsequently selling became azgressive and prices were 
forced down in the face of some recovery in the cereals. There is no 
improvement in prices of dairy products or eggs. 


COFFEE CONDITIONS. 


Best prices of the recent advance were not maintained, but the market 
rallied quickly after the first setback, and a large option trade was trans- 
acted. Total stocks of Brazil coffee in the United States are about 
150.000 smaller than a year ago, while the receipts at Rio and Santos 
ports for the crop year have maintained a fairly large increase over 1902. 


RAW AND REFINED SUGAR. 


Importers hold raw grades very firm, and the result is a lack of busi- 
ness, as refiners refuse to advance their bids. In striking contrast is the 
demoralized situation as to refined sugar. One cut was met by another 
until the prevailing figure for standard granulated reached 4.60 cents. 


THE COTTON MARKET. 


Spot cotton was further depressed until it touched 9} cents. At that 
point a moderate amount of support appeared and the level was main- 
tained fairly above last year’s tigures, although it is instructive to con- 
sider the decline of about $20 a bale that has occurred from the top point 
a few months ago. Speculation has been most erratic, and there is now 
a decided interest on both sides of the market. Receipts are making 
good comparisons with previous years, and exports are also returning to 
normal as supplies increase and prices become more attractive to foreign 


spinners. Latest statistics of supply and movement follow: —e 
Teek’s 

In U.S. Abroad& Afloat. Total. Increase. 
1903, Oc iecnee 408,231 463,000 871,231 265.975 
1902, “a Pubagns 673,864 836,000 1 509, 864 209,016 
1901, - Re 613,109 564,000 1, 177,109 162,484 
1900, e ee 716,100 540,570 1,256, 670 265,709 
1899, - = 1,200,090 1,400,000 2,600,090 230,519 
1898, " are 992,279 1,029,000 2,021 279 237,730 
1897, " astacessiineais 789,465 738,,000 1,527,465 226,433 
1896, " eee 1,233, 002" 872,000 2,105,002 277,280 
1895, " chews 932,374 1,473,000 2,405,374 215,078 
During the first month of the crop year, the cotton that came 
into sight aggregated 900,902 bales, against 1,458.440 bales last year, 
according to the Financial Chronicle, and 918.327 bales two years ago. 


This week port receipts have been 308, 772 bales, compared with 292 7 
bales in 1902 and 277,632 bales in 1901. Takings by northern spinners to 
October 2 were 133, 404 bales, against 135,193 bales last year and 107,523 
bales two years ago. 
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THE INDUSTRIES. 


Iron Output Reduced—Labor Troubles Renewed— 
Activity in Footwear-— Quiet Cotton Millis. 


It is somewhat difficult to find any radical change in the 
industrial situation as a whole, although the week has been 
eventful. There was less friction than anticipated as to the 
curtailment of pig iron production, southern furnace owners 
joining in the movement readily. A cut of 750,000 tons 
during the last quarter of the year was generally accepted 
for the Central-West, and 20 per cent. at the South. New 
business in steel shapes is constantly coming forward, many 
contracts appearing after long delay. As to the labor situa- 
tion there are several new controversies, yet reductions in 
wages are made at other plants without causing conflict. 
Where it is a question of lower wages or closing the 
works, there is not much doubt as to the choice taken by 
employés. Textile mills are far from fully occupied, although 
some improvement is noted at cotton factories as the supply 
of raw material grows larger. Woolen mills are doing fairly 
well, but little gains are recorded in worsteds. Raw wool was 
stimulated by the firm closing of the London auction sale. 
Encouraging reports are still heard regarding the activity at 
shoe shops, and this is the one industry at present in which 
there is notable difficulty regarding deliveries. On heavy 
footwear it is the exception when a manufacturer is less than 
a month late. Records continue to be broken by forwardings 
of footwear from Boston; according to the Shoe and Leather 
Reporter, 115,438 cases being shipped, against 97,492 cases 
in the corresponding week last year. 


IRON AND STEEL. 


Reduced dividends and production in the iron and steel industry show 
that conservatism is increasing and that there is no disposition to disguise 
the fact that business is not progressing without interruption. Yet there 
is nothing alarming in the situation, and a few years ago the contracts 
now in sight would have assured full occupation of all plants. But facil- 
ities have expanded and methods improved to such an extent that more 
than a normal volume of business can be handled. Prices receded as it 
became apparent that the industrial boom was interrupted, and itis now 
found desirable to shut down the plants least fully equipped. Already 
the effect is felt in the greater urgency to place contracts by concerns 
that were waiting for the most favorable terms. Railways are seeking 
much new equipment, giving this branch of steel products a better tone 
than other departments, while more bridge contracts are being placed. 
Plates are fairly steady, but in bars and sheets there is no activity. Prog- 
ress in agricultural sections is closely watched, asa large tonnage of iron 
and steel is dependent of success on the farms. Lower freight rates 
made it feasible to reduce prices of pig iron, particularly at the South, 
but no further concessions are expected, owing to the reduction of about 
25 per cent. in output. Smaller shipments of coke and closing of many 
ovens in response to the diminished demand failéd to prevent traffic 
congestion at Connellsville. 


MINOR METALS. 


Better reports of supply and movement produced a firmer tone in the 
market for tin, spot prices rising to 26 cents. London also gained some- 
what on orders from this side. On the other hand there was nothing 
encouraging in reports concerning copper, and the official price was re- 
duced to 131, which means that sales could be effected at 13 cents. Nine 
months’ exports have fallen 35,733 tons short of last year’s figures. 


COAL AND COKE. 


Mild weather has operated against seasonable activity in domestic 
sizes of anthracite coal. Quotations are unchanged and supplies increas- 
ing in dealers’ hands. Some labor difficulties have been adjusted in this 
industry, and the tone is healthy. 

In the Pittsburg coal market nothing of note has occurred. Light 
rains during the week have caused the rivers to rise some and this has 
enabled shippers to bring empties into the first pool, but the rise is ap- 
parently only a very temporary one, and not sufficiently large to move 
the 7,000,000 bushels already loaded and ready for shipment. The 
scarcity of cars is materially interfering with the movement of coal from 
the railroad mines. There is a strongdemand from the West and North- 
west and the domestic demand is better, but shipments are held back 
on account of poor car service. 

There is a strong demand for foundry coke, and with the demand con- 
tinuing as at present, prices are liable to advance as the car shortage is 
making coke scarce, except at the ovens. A summary of the Connellsville 
region for the week shows 18,673 ovens in blast and 3,840 idle. Production 
for the week amounted to 213,359 tons as against 225,915 tons last week, 
a decrease of 12,556 tons. Shipments in cars amounted to 9,909 cars as 
against 10,450, a decrease of 541 cars. Shipments in tons amounted to 
223,952 tons compared with 235,125 tons, a decrease of 11,173 tons. Ship- 
ments from the Masontown field amounted to 17,220 tons as against 17,920 
tons the week previous, a decrease of 700 tons. Coke Prices: Pittsburg, 
Furnace $2.00 to $2.25; Foundry $2.25 to $3.00. 


MARKET FOR WOOL. 


According to Messrs. Coates Brothers of Philadelphia, the average of 
one hundred quotations on October 1 was 21.87 cents, or the same asa 
month previous. The strong closing of the London auction sale and the 
better inquiry by manufacturers have given a firmer tone to the domestic 
market, while a moderate volume of business has been transacted. 


BOOTS AND SHOES. 


The factories throughout New England, as well as throughout about 
every section of the country, are as busy as ever turning out seasonable 
goods, and producers are making every effort to a deliveries as nearly 
on time as possible. So far shipments have generally been made on the 
dates stipulated by contracts, except heavy goods, deliveries of which 
have been delayed about a month, as previously reported. There have 
been few fresh orders received for case lots during the past week for the 
reason that wholesalers are not quite ready to place contracts for fancy 











leather spring shoes, but it is anticipated that both western and eastern 
jobbers will be in the market next week for sizable lines. The former 
are expected to place their orders through eastern manufacturers’ sales- 
men now in western territory, while eastern jobbers will probably visit 
the market in person to negotiate for supplies. So far the New England 
salesmen in the West have only booked sample orders for next fall stylea. 


LEATHER CONDITIONS. 


In the leather market there is a steady trade that absorbs the produc- 
tion of tanners. This is evidenced by meager stocks held at the present 
time by producers of leather. The market is apparently settled, in so far 
as prices are concerned, and the daily business is being done without 
lengthy discussicns between buyers and sellers as to values. Tanners 
express a confidence in present prices. particularly on sole leather, and 
buyers’ operations in a great measure have confirmed this view of the 


situation. 
THE HIDE MARKET. 


Further weakness has developed in Chicago packer hides, with sales 
of several varieties at a decline of jc. from last week. Late salting 
native steers have sold down to 1lic., and branded cows to 84e. All 
other varieties are weak and, though nominally unchanged, last week’s 
quotations are not obtainable. The packers are anxious to dispose of 
the long haired hides of last spring which they still have on hand, and 
March salting natives have been moved at 9{c.. and March and April 
butt brands at 8{c. Country hides are also weak, and buffs in some 
sections have been sold as low as Sie. Foreign dry hides are steady, 
with large sales of Bogotas, ete. 


DRY GOODS MARKET. 


There has been no expansion of business at first hands during the past 
week and trade with jobbers has been on a quieter scale than of late. 
There is some disappointment over the continued inactivity of the 
market at first hands, but the falling off with jobbers is natural to the 
advancing season. The heavy reduction in the price of cotton from its 
recent extreme limit has not materially loosened up sellers, nor has it 
made buyers less conservative than before. In some lines of goods the 
former are easier to deal with where it is a question of disposing of 
stocks on hand, and occasionally forward business could be put through 
at concessions from prices previously asked, but this does not call out 
any more generous action on the part of buyers. Such weakness as is 
now apparent encourages them to believe that it will spread in spite of 
the fact that in nearly all lines cotton goods are still decidedly below 
parity with current cost of raw material and still prevent a general 
resumption of work on the part of idle mills. Even where goods are 
scarcest the lack of demand prevents any appreciation in values. Men’s 
wear fabrics continue dull, and woolen and worsted dress goods are 
quieter. An auction sale of 13,000 pieces of silks was held Wednesday; 
the goods were all sold. but prices ranged low. The condition of the silk 
goods market is shown by the fact that over 25,000 pieces have been 
distributed through the auction rooms during the past two months. 


COTTON GOODS. 


With China still out of the market and nothing of any moment doing 
for India or the Red Sea, the export business continues small in heavy 
brown sheetings and drills. The home demand for these is on the same 
quiet scale as of late and .prices are irregularly in favor of buyers. 
Ducks have been in quiet request and easy to buy at prevailing prices. 
Brown osnaburgs dull Buying of bleached cottons proceeds on a 
limited seale in all grades without quotable change in prices. Buyers, 
however, regard the tone of the market as somewhat easier. Wide 
sheetings, sheets and pillowcases continue firm, with a quiet business 
passing. Cotton flannels and blankets are unchanged. Light-weight 
denims are easier to buy, but leading makes of 8 and 9 ounce goods are 
steady. Ticks are generally well sold up and firm. Plaids, cheviots, 
cottonades and checks and stripes are quiet at previous prices. There 
has been no change in kid-finished cambrics The following is an 
approximate range of quotations: Brown sheetings, eastern standards, 
63c. to 63¢.; southern standards, 5c. to 5i¢.; 4-yards, Dic. to 53ce; 4-yards, 
5ic. to 5ic. Bleached muslins, standards, 4-4, 7jc. to 7jc. Kid-finished 
cambriecs, 3{c. 

Print cloths are easier in tone. Regulars are unchanged at 3jc., but 
without demand. Odds goods are irregular and occasionally jc. lower. 
There has been no improvement in the demand for staple prints, and 
only a quiet business has been done. With stocks well under control 
sellers readily maintain prices. Fancy calicoes and fine printed fabrics 
are quiet. Ginghams continue firm and well sold up. 


WOOLEN GOODS. 


The volume of business transacted this week in men’s wear woolen 
and worsted fabrics has been on a limited scale. Jewish holidays have 
again had some effect upon the demand, but buyers quite generally 
show an indifference to anything beyond small parcels. Reports from 
the clothing trade are irregular in tenor and on the whole hardly as 
satisfactory as could be desired. The disparity between the business 
done in woolens and that done in worsteds, previouly reported, is still 
noticeable, the former holding the preference they have had throughout 


the season. 
THE YARN MARKET. 


Sellers of cotton yarns are easier to deal with, but the demand is not 
improved thereby and business is quiet. Worsted yarns are dull and 
barely steady. Woolen yarns unchanged with a moderate demand. 
Linen and jute yarns continue firm. 


FAILURES AND DEFAULTS. 


Failures in the United States this week are 239 and in Canada 17, total 
256, against 236 last week, 25lthe preceding week, and 266 the corre- 
sponding week last year, of which 245 were in the United States and 21 
in Canada. Below are given failures reported this week, the two preced- 
ing weeks, and for the corresponding week last year, with the total for 
each section and the number where the liabilities are $5,000 or more: 


Oct. 8, 1903. Oct. 1, 1903. Sept. 24, 1903. an 9, 1902, 








Over Over Over ver 

$5,000 Total $5,000 Total $5,000 Total $5,000 Total 
re 45 101 32 69 43 80 43 87 
Bouth..cces- 21 67 26 64 16 67 14 7 
a 19 52 35 Sl 21 66 13 71 
Pacific...... 10 19 5 12 6 19 3 17 
United States 95 239 98 226 86 232 73 245 
Canada.....- 2 17 1 10 1 19 @: > (a 
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REPORT OF THE NEW HAVEN RAILROAD. 
The annual report of the New York, New Haven & Hart- 


ford Railroad Company for the year ending June 
has just been issued. The statement of earnings 





penses is compared below for a period of years: 











30, 1903, 
and ex- 




















EARNINGS. 
1903. 1902. 1901. 1900. 

Passenger pe ee 2 2,953,018 $21,223,631 $19,853,093 $19,764,755 
EAS ee 23,926,150 (21,871,642 19,864,701 20,164,753 
Miscellaneous .......... 416,910 425,814 414,517 395,643 

Total ................$47,296,078 $43,521,087 $40,132,311 $40,325,151 

EXPENSES. 

Maint. of way, &c...... $6,237,722 $6,157,902 $5,476,465 $5,372,404 
Maint. of nage ... 4,189,919 5,426,008 4,448,075 4,725,091 
ee 23,587,106 18,827,235 17,163,880 17,341,036 
General... aes 940,276 862,728 960,060 736,309 

Total .. . . $34,955,024 $31,: 31,27: 3.87 87 4 $28,048, 480 $28,224,840 
P.c.of exp. toearns.... (73.91) (71.86) (69.89) (69.99) 
Net earnings. - .. $12,341,054 $12,247,213 $12,083,831 $12,100,311 
Other income.......... 565,818 613,060 562,560 546,121 

Total net income... .. $12,906,872 $12,860,274 $12,646,391 $12,646,432 

DEDUCT. 

Interest .... . $1,189,965 $1,305,838 $1,166,977 $1,062,435 
Rentals . 4,504,546 4,464,711 4,451,634 4,476,258 
TS... «cs eee 2,410,381 2,367,636 2,484,605 
Eight p. « c. ‘on “stock... .. 4,618,438 4,296,568 4,294,738 4,231,278 

Total . .. $12,698,338 $12,477,983 $12,282,843 $12,255,097 
Surplus... Pi Sas 208,534 382,291 363,548 391,335 

President Hall in commenting on the traffic of the year 


says: 

The earnings of the steamboat lines are not included in the foregoing 
figures, except that the dividends received from these lines are included 
in the item ‘“* Income from other sources.” As compared with the pre- 
ceding year: passenger earnings increased, $1,729,386.68; freight 
earnings increased, $2,054,507.80; rents and telegraph receipts decreased, 
$8, 904.08; making the total increase in earnings, $3, 774,990. 40 ; operat- 
ing expenses increased, “ 681,149.93 ; leaving an increase in income 
from operation of $93,840.4 

Betterments to the <a of $1,867,817.25 have been charged to 
operating expenses during the year. This is $1,535,890.84 less than was 
charged during the previous year. From uncontrollable causes the cost 
of operation was very much in excess of any previous year. The coal 
strikes prevented contractors making deliveries, so that the company was 
compelled to purchase its fuel supply in such quantities and on such 
terms as could be obtained. The additional price paid per ton on the 
quantity used this year has made our coal cost more than $1,600,000 in 
excess of the cost of the previous year. 

For years many of the railroads have demanded the substitution of a 
per diem for a mileage charge for use of freight cars, and on July 1, 
1902, per diem rules were adopted by the American Railway Association. 
While this company, for good and sufficient reasons, was opposed to the 
change, it was deemed advisable to abide by the decision of a large 
majority of the railroads. The application of the per diem rules has re- 
sulted ina very large increase in our expenses. In the year 1902 the 
amount paid for the use of the cars of other lines in excess of the amount 
received by this company for the use of its cars, on the mileage plan, 
was $780,214.30 ; in 1903, on the per diem plan, it was $1.237,622.79, an 
increase of $457, 408.49. While this difference is not entirely due to the 
change from mileage to per diem, increased business having contributed 
somewhat to the expense, it strongly reflects the financial result of the 
change to this company. Efforts have been made to reduce the use of 
and detention to foreign cars, both by improved operating methods and 
by additions to this company’s equipment. Substantial reductions have 

bendy been made and further results will be accomplished from time 
to time as equipment now being constructed is received. It is expected 
that this additional equipment will give the company greater opportuni- 
ties for the use of its own cars or secure an increase of revenue from 
their use by other roads. 

The prosperity of the country, as indicated by the increased gross 
earnings of the railroads, was made the reason for the demand of railway 
employés for higher rates of wages. and this company, in common with 
transportation lines generally, has met the situation with due regard for 
the interests of stockholders and employés. Substantial increases of 
wages or reduction of hours of work have been made, entailing an ad- 
ditional yearly expense approximating eight hundred thousand dollars. 

The amount of the company’s capital stock in the hands of the public 
on June 30, 1903, was 699,711 shares, an increase of 163,528 shares. This 
increase is due to the exchange on April Ist, last, of $16.211,900 Con- 
vertible Debenture Certificates (out of a total of $16,397,200), and to the 
sale of 1.409 shares of stock owned by the company. 

The funded debt has been reduced #1, 779, 000 by the payment of that 
amount of the $2,000,000 of this company’s First Mortgage 4 per cent. 
Bonds, which matured on June Ist, and has been increased by the 
addition of $1,000,000 34 per cent. bonds of the Old Colony Railroad 
Company, issued to pay for land in South Boston, purchased of the 
Commonwealth of Massachusetts. The funds have been set aside for the 

ayment of the remaining $225,000 4 per cent bonds when presented. 
nterest on these bonds ceased June Ist. On October Ist, next, First 
Mortgage Bonds of the Harlem River & Port Chester Railroad Company 
($1,000, 7 per cent. and $1,000,000 6 per cent.), guaranteed by this 
company, will mature, and it is the purpose to pay these bonds by the 
sale of company and other stocks in the treasury. 





OCTOBER DISBURSEMENTS. 


Interest and dividend payments at this city during the 
current month, including municipal issues, will slightly ex- 
ceed last year’s figures, which were close to $80, 000,000. 
The sum was but little smaller in 1901, $70,000, 000 in 1900, 
$55,000,000 in 1899, $50,000,000 in 1898, " $45,000, 000 in 1897, 
$42,000,000 in 1896, and $40,000,000 in 1896. 





RAILROAD EARNINGS. 


_ Gross earnings of all railroads in the United States reporting for 
September are $48,821,042, a gain of 8.1 per cent. compared with last year. 

The mileage embraced is about two-fifths the total of the United States. 
Earnings of practically the same roads for August show a gain of 9.3 per 
cent. over last year, while a more complete statement for that month, 

embracing prac tically all of the large systems of the country making a 
monthly statement. re port an increase in gross earnings of 17.4 per cent. 

over last year. The figures are given in the following table, including 
mileage embraced, also. the total gross earnings this year and last with 
percentage of gain: 





——Mileage-— -—Gross Earnings——— Per 

1903. 1902. 1903 1902. Cent 

ee 71,038 69,043 $48,821,042 $45,183,235 + 8.1 
ie wane 72,160 70,103 21,226,301 46,880,035 9.3 
Ps céiannes 142,162 138,552 130,309,713 110,970,753 17.4 
The larger gain shown in the complete report for August is un- 


doubtedly due to the heavy anthracite coal traffic this year compared 
with the exceptionally light tonnage last year on the anthracite coal ¢ arry- 
ing roads. Earnings of ‘roads reporting by sections or leading classes of 
freights are given in the following table. Anthracite coal roads report 

a gain of 63.1 per cent. this year over last and the four big Eastern trunk 
lines, which are all heavy anthracite coal carriers, report a gain in 
earnings of 23.5 per cent. over August last year. Roads classified as 
“Other Eastern” and Central Western also report aconsiderable gain, 
while on Granger roads, Southern, Southwestern and Pacific the increase 
is not so large. ‘Tonnage in nearly all lines in August was heavier than 
last year. The figures follow; a detailed statement of earnings, gross and 
net, of roads and systems included, being printed on page 21. 














——-— Mileage.-——. ——Gross Earnings. — Per 

August. 1903. 1902. 1903. 1902. Cent 
Trunk, East....... 13,062 13,065 $32,177,305 $26,054,854 -+23.5 
Trunk, West...... 9,875 9,872 9,545,592 8,322,977 +14.7 
ee 3,031 3,918 7,765,846 4, 760,387 +-63.1 
Other ast paca 2,206 2,119 3,020,487 2,883,138 22.1 
Cent. West........ 10,433 10, 416 9, 441,474 7,412,209 fxr 
SET cca ceibewa 23,955 22,417 15,026 492 13,607,245 10.4 
Southern ......... 26,200 25,923 15,019,479 13,720,211 9.5 
South West....... 28,407 27,290 17,947,033 15,963,999 12.4 
ESR ees 24,493 23,932 19,866,005 18,245,733 fi 8.4 
U.S. Roads....... 142.162 138,552 $130,309,713 $110,970,753 41 7.4 
Canadian ......... 7,748 7,590 4,076, 154 3,554,184 -++14.7 
PEEL ctineenscwe 5,841 0,797 4,232,283 3,613,263 vttd I 
cf 155,751 151,939 $138,618,149 $118,138,200 4-17 73 


The statement of gross and net earnings for August likewise show a 
considerable improvement over the earlier months this year. The mr 
of expenses to gross earnings of all roads reporting for August is 63.! 
per cent.; for July it was 66.9 per cent., while for the current year “ 
date the ratio of expenses to gross earnings on roads reporting is 68.4 per 
cent. It is clear from these figures that the railroads have made some 
reduction in expenses during the last month for which reports are given. 


BANK EXCHANGES. 


Bank exchanges show some improvement this week compared with 
preceding weeks this year, though there is still a considerable loss in 
comparison with the corresponding week last year. Total exchanges 
this week at all leading cities in the United States are $1.984,661,009, a 
loss of 15.6 per cent. compared with last year. The total this week is 
large and reflects heavy payments through the banks. New York and 
Boston practically provide the entire loss in comparison with last year, 
while at nearly every other city there is a gain in comparison with both 
preceding years. Considering the exceptional activity in trade in the 
fall of 1902 and 1901, entailing heavy payments through the banks, the 
report this week is quite satisfactory. Figures for the week and average 
daily bank exchanges for the year to date, compared for three years, are 
given below: 





























Week, Week, Per Week, Per 
Oct. 8, 1903. Oct. 9,1902. Cent. Oct. 10, 1901. Cent. 
Boston....... $136,306,766 $153,143,420 —11.0 $141,181,149 — 3.5 
A eo aga 120,364,059 119,986,774 + .3 95,359,688 -+-26.2 
Baltimore. . 25,577,938 23,302,900 9.8 21,448,962 +-19.3 
Pittsburg . . 43,205,587 42,894,055 a 34,397,967 —+-25.6 
Cincinnati . 21,759,600 20,734,050 + 4. 9 17,316,550 25.7 
Cleveland. ... 15,939,200 15,817,217 tus4 13,442,580 18.6 
Chicago...... 190,964,324 163,667,335 167 : 155,870,045 -++-225 
Minneapolis. ‘ 18,427,859 18,447,247 16,125,579 +-29,5 
St. Louis .... 44,987,983 39, 152.360 149 36,249,584 +24.1 
Kansas City . 26,825,983 22,308,470 +20.3 16,459.859 +63.0 
Louisville. . 9,763,197 ° 10,546,313 — 74 9,109,564 + 7.2 
New Orleans. 14,664,384 11,995,603 D ty 2 11,371,901 28.9 
S. Francisco . 32,425,414 29,661,267 9,3 23,435,834 -++-38.4 
ee $701,212,294 $671,687,011 + 4.4 $691,769,262 +18.5 
New York . 1,283,448,715 1,679,255,736 —23.6 1,297,366,057 — 1.1 
Total all... $1,984,661,009 $2,350,942,747 —15.6 $1,889,134.319 + 5.1 
Average daily : 
Oct. todate.. $334,440,000  $421,984,000 —20.8  $332,536,000 + .6 
eS eee 277,736,000 374,366,000 —25.8 320,885,000 —13.5 
August...... 278,807,000 319,110,000 —12.6 273,159,000 ++ 2.1 
ST cadcsone 345,982,000 364,420,000 — 5.1 335.536.0000 + 3.1 
2nd Quarter. 358,313,000 360,663,000 — 6.2 430,012,000 —21,3 
lat Qnare. wyt1i7 Ow RAP RO Oe 29 364, 137 000 14 





IMPORTANT TARIFF SCHEDULES. 


The special tariff number of the Canadian Manufacturer, of Toronto, 
Ont., issued recently, contains the official tariffs of Canada, the United 
States, Great Britian, Australia and South Africa. ‘The Canadian tariff 
is revised to September 4, 1903; the United States tariff to July 24, 1897 ; 
the British tariff to August 1, 1902; the Australian tariff to September 
16, 1902; and the South African tariff to the spring of 1903. Each tariff 
is accompanied by a full and complete index. The compilation will be 
found invaluable to all those interested in import and export trade, and 
copies may be obtained at the above address for fifty cents each. 
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THE LABOR CRISIS IN THE TRANSVAAL. 


| From the Johannesburg Branch of R.G. Dun & Co.] 

The Transvaal has been passing through a long period of 
unparalleled depression owing to a scarcity of native labor, 
Which all the ingenuity of the mining houses and the 
Government has been unable to remedy. Ever since the 
war the mines and the farms have failed to attract a sutti- 
cient supply of labor, and instead of the unprecedented 
‘‘boom” which was expected to follow the declaration of 
peace, there has been one long, unbroken spell of industrial 
Stagnation, until to-day the Transvaal, and more especialls 
the Rand, is in a most unsatisfactory state. The mine 
owners, some months ago, began to let it be known that 
they would not continue indefinitely to await the pleasure 
of the lazy Kaftirs, and that, if labor could not be got im the 
country and got quickly, uhey would not hesitate to go out- 
side the country for it. ‘The Government appointed a Com- 
mission to go into the whole question of the native labor 
supply and the requirements of the colony, and this Com- 
mission is now hearing evidence. In the meantime the 
mine owners’ agitation in favor of the importation of Asiatic 
labor is being prosecuted with remarkable energy, and pub- 
lic opinion, at first uncompromisingly hostile, is now veering 
round. It is generally believed that the Government Com- 
mission will report that there. are cnough Iaffirs in the 
country for all needs if only they could be got to work, but 
as there can be no attempt to compel the natives to work, 
matters will remain as they are, and it will be tor the country 
to decide whether cheap labor should be imported or not. 

To-day competition tor the native is very keen. A 
railway conference, composed of representatives from the 
Transvaal and the Orange River Colony, some time ago 
drew up a programme of railway construction in the two 
colonies, and the Chamber of Mines, which controls the re- 
cruiting of natives for the mines, agreed that the railways 
which are owned by the Government—should have not more 
than 10,000 ‘* boys” for construction work. Since then, how- 
ever, the depression has become more acute, and a tew days 
avo a deputation from the mining and commercial bodies 
waited upon the Acting High Commissioner and urged that, 
as this number could not be set apart for the railway except 
at grave injury to the economic welfare of the colony, all 
railway construction should be stopped. Sir Arthur Lawley 
has just replied that the Government cannot agree to such a 
drastic course, but that they will reduce new work to the 
lowest limit, and endeavor, by the use of poor whites, 
burghers and britons, and a maximum of machinery, to 
bring the quantity of native labor required to a minimum. 
The leaders of the mining industry warned the Government 
that stamps would have to be stopped should the railways 
insist upon being supplied with natives for construction 
work, and the attitude of the leaders, consequent upon the 
Governor’s reply, will be watched with interest and not 
without some concern. ‘‘ All that is required to accelerate 
a financial panic in the country before the present year 
comes to a close,” says the leading newspaper in Johannes- 
burg, ‘‘is for the Labor Commission to report that a suffi- 
ciency of native labor is available, or for the Government to 
maintain its present attitude of non-interference in the 
question as to whether importation is or is not necessary.” 

It has been the building trade which has tided the Rand 
over the period of depression. The rush to the Rand on the 
cessation of hostilities caused rents to rise to unreasonable 
figures. The demand for houses was out of all proportion 
to the supply, and an unnatural state of affairs was created. 
Artisans found they could not keep their families on £1 per 
day, and many of them sent their wives and children to the 
coast or over the sea. The Government appointed a Com- 
mission to consider the housing problem, and this Commission 
is now sitting, although it is not expected the Government 
will take any drastic action. Matters are gradually righting 
themselves. Building is going on at a tremendous rate. 
Kivery fortnight plans are being passed by the municipality 
for buildings of a total value of over £100,000. To-day, 
within a mile radius of the centre of the town, contracts are 





being carried out to the amount of well over £2,000,000. 
What this means to the trade of the town may be guaged 
when it is stated that petween 50 and 60 per cent. of this 
money is paid out in wages. The numbers of artisans em- 
ployed in the building trade in Johannesburg at the present 
time are, approximately : 2,500 carpenters, 400 bricklayers, 
250 stone masons, 200 plasterers, 2°0 painters—total, 3,550. 
In the fashionable suburbs of the town—and suburbs are 
springing up on all sides—-mansion houses and villas are 
being erected to the value of £250,000. In 1902 there were 
1,135 plans approved, while for the first half of the current 
year the total is 2,366, the majority being dwelling houses. 
For last quarter alone 1,528 buildings were sanctioned, pro- 
viding accommodation for over 6,000 people. Such activity 
was never before known on the Rand. It has had far-reach- 
ing effects on the general trade of the Colony. For instance, 
the brickmaking industry has developed greatly and is still 
expanding, while the railways have been kept busy bringing 
up material from the coast. Quite a novel feature has been 
the erection of the first sky-scraper in the Transvaal. This 
is the new ‘Corner House” for the great mining house of 
Eckstein & Co., on the site of the old ‘‘ Corner House ’tween 
Chains,” one of the most notable landmarks in Johannesburg. 
It rises to a height of 120 feet, which is the maximum 
allowed by the Town Council, and will consist of 200 offices. 
The steel frame was erected at a rate which made Colonials 
stare by the well-known firm of Milliken Brothers, of New 
York City. The new ‘Corner House” is estimated to cost, 
including the value of the site, £350,000. The steel frame 
is to be encased in stone and brick, and the building, when 
finished, will be the most notable in the Sub-Continent. The 
same firm has secured other important contracts in the 
country, English firms having failed so far to compete suc- 
cessfully with their American rivals for this class of work. 

In view of the threatened deadlock a brief review of the 
history of the gold mining industry in the ‘Transvaal may 
not be inopportune. Although peace was declared fifteen 
months ago, the gold output is still littke more than half 
what it was immediately before the war. The tollowing 
table shows the total output of gold from the whole of the 
‘Transvaal since the opening of the fields to the end of the 
first half of this -year : 


Ee ae eee ee Se Ee eae £10,000 
EE ET Oe Pee ae ae nee ee ee eee 6.000 
is a a a ion ial laa a i hh 2 Oe 35,000 
RR PY Tre age eras oe ae eM hse Pen r 169,000 
I a ial a lr a a 967.000 
i Aisi Sis nnd ooo ai elt anak teh alan ie a a nate 1,491,000 
a a i te al a Ree 1,870,000 
se inti n ete ee Ae el Ds a ae 2,938,000 
ae, ee ee ee Oe yo 4,698,000 
EE a a eS Se ee OE ar a Sa ee a 5,649,000 
Ee een a i es ae eer ae we 7.809, 000 
ee ee eee ee ee 8.5,8.000 
ON ct a De ee eee § 598,000 
RR a Pe et ee, MET y Pee EN © 11,476,000 
Ee ee eae ers ee PET oe ke ey 16,044,135 
RP ee ty ae Fae ee Te ER ys Bes 15,782,640 
ON i a aE ee ed 1,457,084 
ia i a ae 1,014,687 
SE a ee eT ee Rees nN Ae 7.269, 888 


5,579,730 





£101,442, 764 
[It is especially interesting to study the progress made 
month by month since the re-starting of the industry after 
the war. The following table shows the value of the 
monthly output since 1897: 


LSU. 1899, 1900, L901. 1902. 1903. 
t t { £ . £ £ 
January.... 1,175,839 = 1,534,583 | 298,786 846,489 
February... 1,122,148 1,512,860 | 345,782 834,739 
Mareh...... 1,217,424 1,654,258 > 1,457,684 442.303 923,739 
are 1,239,537 1,639,340 | 507,980 967,936 
ee 1,288,234 1,658,268 31.271 538,746 994,505 
pO ES 1,282,283 1,665,715 84,014 606,493 1,012,322 
(Pe 1,345,364 1,711,447 110,266 663,674 1,074,432 
August..... 1,405,043 1,720,907 120,953 691,322 
September _' 1,441,850 = 1,657,205 135,654 725,522 
October.... 1,495,186 141.848 770.706 
November... 1,466,103 > 1,028,057 165,986 795,922 
December... 1,565,124 ) 224,692 832,652 








Totals... 16,044,135 15,782,640 1,457,684 1,014,687 7,269,888 6,654,162 
The outputs of other industries during last month were: 
Coal, 219,690 tons, value £85,179; silver, 30,343 fine oz., 
value £3,133; diamonds, 16,793 carats, value £23,667. The 
diamond industry. promises to develop enormously, a mine 
of reputed fabulous wealth, the Premier, having been dis- 


covered in the Pretoria district. In one month the value of 


diamonds produced in the colony rose from £2,000 to 
£15,000, and the industry is only in its infancy. | 
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AGRICULTURAL IMPLEMENTS AND VEHICLES IN 
VARIOUS COUNTRIES. 





At the request of the National Association of Agricultural 
Implement and Vehicle Manufacturers, the American De- 
partment of State addressed a circular last April to the Con- 
sular offices in all parts of the world instructing them to 
procure certain information as to the trade in agricultural 
implements and vehicles in their respective districts and 
especially as to the share enjoyed by American manufactures 
in each. The reports resulting from this circular order are 
now being issued by the Bureau of Statistics of the Depart- 
ment of Commerce and form very interesting reading for 
those engaged in handling this class of merchandise. In the 
following paragraphs will be found brief abstracts from such 
of these reports as have already been published. While the 
information contained in most of them is intended primarily 
for the benefit of manufacturers, much of it is highly sug- 
gestive to dealers and farmers everywhere. The officials of 
the Bureau of Statistics expect to have most, if not all, of 
these reports ready for publication prior to the meeting of 
the National Association late in October. In the meantime 
it is possible that abstracts of some of the others may be 
published in this department. 


GERMANY. 


The cost of hand labor in Germany, writes Consul General 
Mason from Berlin, is sufficiently great to justify the use of 
labor saving machinery by the agricultural interests of the 
country, but not to the same extent as in the United States. 
While hand labor is generally less expensive in Germany 
than in the United States, there has been during the past 
ten years a notable migration of laboring people from the 
remoter rural districts to the cities and manufacturing towns, 
and this in addition to the steady though diminished drain 
of emigration renders male agricultural labor scarce at certain 
seasons of the year. ‘The use of machinery is therefore con- 
strained both by economy and improved methods of culti- 
vation and is steadily extending throughout the empire. 

There are many farms in Germany where plowing, thresh- 
ing, and the cutting of straw and grinding of grain for feed 
are done by steam power; where the harvesting of grain and 
hay, the drilling of wheat and rye, the cultivation of root 
crops, aLd the digging of potatoes are all done by machinery 
as highly improved and effective as that used for the same 
purposes in the United States. ‘These conditions prevail, of 
course, only on large estates, owned and managed by the 
most wealthy and progressive class of agriculturists. ) 

McCormick’s reaping and mowing machinery and horse 
rakes are largely sold and highly appreciated throughout 
Germany. That company began early and in the right way, 
by establishing a depot in this country and sending its own 
men to control and manage the business. They have a 
central office at Berlin to manage their German trade and 
another at Hamburg to receive and forward machinery, 
parts, etc., to the Berlin office and to other European coun- 
tries. A few American cultivators, tedders, and disk harrows 
are sold over here; also a very few American buggies, but 
no farm wagons. American hay and manure forks are sold 
to some extent in Germany. The only chance for any 
important increase is in the case of a really superior new 
machine or implement, something better or cheaper, or both, 
than what is used there for the same purpose. It should be 
taken over by an expert salesman understanding and 
speaking German, shown to dealers and exhibited at country 
fairs, explained and displayed in operation if possible. ‘The 
Superior Drill Company, of Springfield, Ohio, is at present 
furnishing an object lesson of the right way to introduce a 
deserving agricultural implement. That company makes 
an improved grain drill for planting wheat, rye, and other 
cereals. It has been exhibiting its machine over there at 
fairs and local mechanical exhibitions, it has been shown in 
operation and its merits thus made known, until from all 
accounts it has become well established and will no doubt 
build up a successful trade. Large firms, like the McCormick 
and other companies whosell such machinery, appoint reliable 
and well-established firms in the leading cities as local agents, 
and give to each a prescribed district or territory within 
which sales may be made. 

Moreover, American agricultural machines often need to 
be modified to meet foreign conditions. The ordinary 
American hay tedder, for example, will not work satisfac- 
torily in the short, fine grass of Germany, and some of the 
leading makers have altered their machines made for export 
to meet this requirement. 





SCOTLAND. 


According to Consul Fleming, of Edinburgh, American 
farm implements have been in use in Scotland for twenty- 
five or thirty years—not all classes, but the principal ones. 
Some of our manufacturers, when they were ready for the 
foreign trade, studied the requirements of the British 
market and adapted their contrivances to conditions in this 
country. When American reapers and binders were first 
introduced they were found to be too light to cope with the 
heavier stand of grain encountered in Scotch fields. This 
defect was quickly remedied, however, and the American 
machines became established favorites and still hold the 
market. The chilled plow was not at first suited to the 
needs of Scotch farmers. They prefer a narrow furrow 
and do not deem it a good plan to turn the furrow over; 
they wish, rather, to set it on edge. The plow was changed 
to meet their ideas as to the proper way to turn up the 
ground, and the result was that the American plow has 
gained almost universal favor. American farm machinery 
of almost every description has had to be altered in some im- 
portant respects to adapt it to different conditions found in 
Scotland. Most manufacturers have been quick to make the 
necessary changes, and their enterprise has been abundantly 
rewarded. Consul Fleming states that it is his information, 
derived from interviews with the managers of the most 
prominent local firms in the trade, that at the present time 70 
per cent. of the binders, 75 per cent. of the mowers, 25 per 
cent. of the hay rakes, from 60 to 70 per cent. of the plows, and 
about 70 per cent. of the cultivators and grain drills in use 
in Scotland were manufactured in the United States. It is 
said that 20 per cent. of the binders are Canadian and 10 per 
cent. English. The estimate here given of the proportion of 
American plows is confined to farms of upwards of 100 acres. 
On smaller holdings, many of the plows are of local manu- 
facture ; they are made in the shops of village blacksmiths, 
as well as by implement manufacturers in the cities and 
larger towns. American chilled plows are, however, con- 
stantly growing in favor and the market for them is an ex- 
panding one 

GREECE. 

Consul McGinley, of Athens, states that while the cost of 
hand labor in that district is very cheap, considerable labor 
saving machinery is used by both agricultural and manufac- 
turing interests. In southern Greece the tracts of land 
cultivated by the peasants are too small to favor the employ- 
ment of labor saving machinery, but in Thessaly, where the 
farms are larger and the laborers more scarce, harvesters, 
mowers, threshers, horse rakes, etc., are used to some ex- 
tent. American agricultural implements are sold and used 
in limited quantities. Three years ago one of the leading 
American manufacturers of agricultural machinery intro- 
duced his harvesters into this district. ‘They were said to 
be the first harvesters ever used in Greece, and large 
numbers were sold in Thessaly as well as mowers, hay rakes 
and other implements of American manufacture. 


SWEDEN. 


According to Consul Bergh, of Gothenburg, the steady 
increase in the cost of labor due both to emigration and to 
the migration of farm hands to the towns and cities has in- 
creased the necessity for the employment of labor-saving 
machinery by the farmers, many of whom complain that they 
are wholly unable to pay the wages now demanded. Of the 
plows imported into Sweden a considerable number comes 
from the United States, as do also some of the cultivators 
and harrows. Some American horse hoes are imported, and 
the mowers used are partly of native and partly of American 
manufacture. The reapers employed are mostly American. 


MEXICO. 


Consul Canada, of Vera Cruz, states that much of the 
machinery used on the large plantations raising sugar cane, 
tobacco, cotton, etc., is of American manufacture. Plows, 
cultivators, simple farming implements and sugar making 
machinery are generally preferred when of American origin. 


ECUADOR AND PARAGUAY. 


Only a very limited number of agricultural implements 
are used in Ecuador, and the few imported are brought 
principally from the United States. There have been a few 
American vehicles sold in this district, and more could un- 
doubtedly be sold if they were properly exhibited and ex- 
plained. In Paraguay, owing to the scarcity of hand labor, 
the use of labor-saving machinery is greatly appreciated, 
but agricultural implements are not used to any great ex- 
tent. Most of those imported come from the United States, 
and a few American vehicles have been sold in Paraguay. 
Both the implements and vehicles coming from the United 
States to this country appear to have given satisfaction. 
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It Takes Sharp Tools 


to give the most satisfactory and efficient service. 


Our Water Emery Tool Grinder 


here shown will keep your tools sharp. 

Simple and convenient to operate. The water is under 
instant control of the operator and is automatically cut 
off when the machine is not in use. 


A 


A Strictly up-to-date Grinder at a very reasonable price 
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“PRESIDENT” 


SUSPENDERS 


WEAR WELL—SELL EASY. 


THE CONSTRUCTION GIVES MOST 
COMFORT and SERVICE. 
30 dozen or more, $3. 4 ~ doz. Less than 30 dozen, $4.15 per doz. 
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We also build a complete line of Drill Presses (including 
Gang Dril's) and small Screw Cutting Lathes of 9in. and Net spot cash f. 
llin. Swing. Write us for details and export prices. 


ew York. Show cards in every box. 











B. F. BARNES COMPANY Box 411, SHIRLEY, MASS., U. 8. A. 


Send, if you wish, orders to your own agents. a le pair direct 
ROCKFORD, ILL., VU. S. A. y Kaun tectent. peckeat te anata pie p 
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The Bath Towel 


WITH A MILLION LITTLE SPONGES. 
Nubs of cotton that absorb and give friction. 


Sells on Sight. Satisfaction Guaranteed. 


FOUR STYLES AND PRICES: 






TRADE MARK REGISTEREO 


The only towel worth a name; Rubdry, Jr., to retail at 25c. Rubdry B, to retail at 75c. 
The only towel Known to fame. Rubdry A, to retail at 50c. Rubdry de Luxe, to retail at $1.00 
Pure white, handsomely hemstitched ends. 
A new American production that is having an unprecedented saie the world over. Write postal for Export Catalogue and ‘Sample Case Offer. 


WACHUSETT MILLS, Worcester, Mass., U. S. A. 
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HARRINGTON & RICHARDSON ARMS CO. 
ESTABLISHED 1871. INCORPORATED 1888. 


MANUFACTURERS OF WH & R 


# 





Revolvers and 
SINGLE BARREL SHOT GUNS. 


Unequalled for SAFETY, RELIA- 
BILITY and ACCURACY. Fully 
Guaranteed. Export orders solicited and executed through regular Export houses. 





COMPLETE DESCRIPTIVE CATALOG FREE TO ANY ADDRESS ON REQUEST. 
WORCESTER, Mass., OU. S. A. 
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INVESTMENT NEWS. 


Bond Offerings. 


Houston, Tex.—D. D. Bryan, Secretary of the 
City of Houston, Texas, will receive sealed pro- 
posals until October 15 for the purchase of $300,- 
000 40-vear 5 per cent. street paving bonds. 
Securities are in denomination of $1,000 and bear 
date of October 1. The bonds will not be sold 
for less than par and accrued interest, and will 
be ready for delivery not later than October 21. 
All proposals must be indorsed ** Proposals for 
Bonds.” and should be accompanied by a certified 
check on a Houston bank, made payable to the 
order of O. T. Hoit, Mayor, for 1 per cent. of the 
face value of the bonds bid for. 

St. PauLt, Minn.—Louis Betz, Comptroller, 
will receive sealed proposals until October 15 for 
the purchase of $200,000 4 per cent. 30--year per- 
manent improvement bonds. Securities are in 
denomination of $1,000 and ure issued for school] 
building, bridges and sewers. Principal and in- 
terest will be paid in New York it purchasers 
desire. All proposals must be accompanied by a 
certified check for 2 per cent. of the amount bid 
for. 

SALISBURY, N. C.—A. H. Boyden, 
receive sealed proposals until October 29 for the 
purchase of $90,000 5 per cent. J0--year street 
improvement bonds. Securities are in denomi- 
nation of $1,000. No bid will be received for less 
than par, and the right Is reserved to reject any 
and all All proposals should be accom 
panied by a certified check for $500, made pay- 
able to the treasurer of the city of Salisbury. 


LAWRENCEBURG, Ky.—T. J. Ballard, Chair- 
man of the Bond Committee, will receive sealed 
proposals until October 15 for the purchase of 
$20,000 6 per cent. water works bonds. ‘They are 
in denomination of $1,000 and bear date of 
November L, 1903. Securities are payable Novem- 
ber 1, 1922, but are optional at the rate of $1,000 
annually, beginning November I, 1904. All bids 
must be accompanied by a certified check for 10 
per cent. of the amount bid for. 

EscaNaBA, MicH.—H. J. Robertson, City 
Clerk, wiil receive sealed proposals until October 
19 for the purchase of $20,000 refunding park 


Mayor, will 


bids. 


bonds. Securities bear interest at the rate of 5 
per cent. and mature at the rate of $2,000 an- 
nually. Ail proposals must be accompanied by 


a certified check for $200. 

DayTon, O.—Sealed proposals will be received 
until October 24 for the purchase of $22,000 
bridge bonds. Securities are in denomination 
of $1,000, bear date of November 2, 1903, and 
bear interest at the rate of 4 percent, They 
mature in yearly instalments of $1,000. All 
proposals should be addressed to Edward 
Phillips, Auditor, and should be accompanied 
by a certified check for $5,000. 

CHASE City, VAa.—Sealed proposals will be 
received until October 12 for the purchase of 
$20,000 6 per cent. street paving bonds. They 
are in denomination of $500 and mature in 20 
years. The Council reserves the right to accept 
bids for $10,000, $15,000 or $20,000, and to reject 
any and all bids. All bids ean be addressed 
to ‘Thomas D. Jeffress, Mayor. 


WATERTOWN, MAss.—Proposals will be re- 
ceived by the Town Treasurer until October 12 
for a temporary loan of $60,000, maturing on 
April 10, 1904. 

DADEVILLE, ALa.—J. H. Lovelace, City Clerk, 
will receive sealed propusals until October 15 for 
the purchase of $10,000 5 per cent. 50-year 
bonds, optional after 5 years. All bids should 
be accompanied by a certified check for $200. 

CeLina, O.—F. H. Kreusch, City Clerk, will 
receive sealed proposals until October 20 for 
$21,000 street improvement bonds. Securities 
are in denomination of $1,000, bear interest at 
the rate of 5 per cent. per annum, and mature 
in from 1 to 15 years. All bids must be 
accompanied by a certified check for 2 per cent. 
of the amount bid for. 

Pictou, Nova Scotia. — F. MackKaracher, 
Clerk, will receive sealed proposals until October 
16 for the purchase of $14,700 4 per cent. semi- 
annual 30-year bonds. 

IONE, UORE.-—-E. J. Keller, Recorder, will re- 
ceive sealed proposals until November 3 for the 
purchase of $9,000 water plant bonds. Securities 
are in denomination of $1,000 and bear interest 
atarate not exceeding 6 per cent., and mature 
at the rate of $1,000 annually. All proposals 
must be accompanied by a certified check for 
$750. 

FinpLay, O.—Wm. Demland, Auditor, will 
receive sealed proposals until November 2 for 
the purchase of $9,000 5 per cent. sewer bonds. 
They are dated August 1, 1903, and mature at 
the rate of $3.000 on August 1, 1904; $3,000 in 
1905, and $3,000 in 1906. <A certified ¢heck for 
$500 is required with all bids. 

ASHLAND, O.—S. W. Hull, Village Clerk, wiil 
receive sealed proposals until October 26 for the 
purchase of $17,000 5 per cent. 6-year bonds for 


separately, 
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the erection of atown hall. All bids must be 
accompanied by a certified check for 5 per cent. 
of the amount bid for. 

YounaestTown, O.—-William L. Davies, Auditor, 
will receive sealed proposals until October 26 for 


the following 5 per cent. bonds: $21,680 2-6 
year en greta” $900 1-3 year grading ; $535 
1-5 yet ar sewer; $350 1-2 year grading, and 


Bids must be made 
and should be accompanied by a 
certified check for 2 per cent. of the amount bid 
for. Sealed proposals wil! also be received until 
October 19 for the purchase of $63,000 5 per 
cent. 2-21 year debt and water bonds. <A 
certified check for 2 per cent. of the amount bid 
for is required with all bids. 

BERKSHIRE County, Mass.—H. A. Brewster, 
County Treasurer, will receive sealed proposals 
until October 20 for the purchase of $50,000 4 
per cent. 4)-year average bonds. 


$300 2-year pav ing bonds. 





Bond Sales. 
ay re L County, Inp.—The $70,000 43 per 
ceut. 5|-year Deer Creek Township gravel road 
Soe were awarded to $8. A. Kean, of Chicago, 
at 100.05, a basis of 4.49 per cent. 
KINGSTON, N. Y.—The $124,175.13 4 per cent. 
six months’ notes were awarded at par as follows: 


$41.391.71 to the Rondout Savings Bank: 
F41591L.71 to the Kingston Savings Bank: 
$41,391.71 to the Kingston Savings Bank. 


Enstey, ALA.—The $85,000 5 per cent. 20-year 
public improvement bonds, which were offered 
last spring and not sold, have been reduced to 
$60,000 and sold to Sperry & Co., of Baltimore, 
at par. 

Rep LAKE CouNTY, MINN. 
per cent. 10-year drainage bonds, which were 
awarded last March, are said to have been 
refused by the purchaser, and have been re-sold 
to the Merchants’ State Bank, of Red Lake Falls, 
at par. They bear 5} per cent. interest. 

GLENVILLE, O.—The $55,000 5 per cent. 2-11- 
year sewer bonds were awarded to Doty, W vom 
field & Co. at 100.28. 

St. FRAnNciS LEVEE District, ARK.—The 
$250,000 6 per cent. 30-year levee bonds have 
been purchased by the Tennessee Trust Co., of 
Memphis, at par. These bonds were offered for 
sale on August 1, but no satisfactory bids were 
received. 


—The $81,000 44 


PiTTsBURG, PA.—The $550,000 34 per cent 
county bonds remain unsold, no bids having 


been received. 

CHICOPEE, MaAss.—The $13,500 4 per cent. L0- 
year sewer bonds were awarded to Blodget. 
Merritt & Co. at 101.78. 

Morton, [LL.—The $24,000 5 per cent. 7-year 
high school bonds were awarded toJohn Nuveen 
& Co. at a premium of $543.85. 

THE DALLEs, OrE.—All bids received for the 
$50,000 not exceeding 5 per. cent. 18}-year 
average irrigation bonds were rejected. 

PIONEER [IRRIGATION Dist., IDAHO.—No bids 
were received for the $42,600 6 per cent. 17{-year 
average bonds. 

Essex County, N. J.—The National Newark 
Banking Company has been awarded the $500,000 
4 per cent. 30-year park bonds at 103. Bids for 
the $400,000 4 per cent. court house bonds were 
rejected. 

Nites, O.—The $10,000 43 per cent. 20-year 
refunding bonds were awarded to N. W. Harris 
& Co. at 101.14. 

LOUISVILLE, Ky.—The city has sold $200,000 
35 per cent. ‘40- pear refunding bonds to the 
German Bank and the Fidelity Trust Company. 
Price not stated. It is said that western finan- 
ciers are negotiating for the remaining $600,000 
of these bonds. 

SPOKANE County, WasH.—The $300,000 op- 
tional 10-20-year refunding bonds were awarded 
to N. W. Harris & Co. at 4} per cent. at 100.40, a 
basis of 4.45 per cent. 

Vico County, Inp.—AIl bids for the $48,000 
4) per cent. 20-year serial gravel road bonds 
were rejected. 

ALLEGHENY County, PA.—No bids were re- 
ceived for tho $550,000 35 per cent. 20-30-year 
optional road improvement bonds. 

PirrsBuRG, Pa.—The $225,000 3) per cent. 5- 
year health bureau bonds were purchased by 
the Sinking Fund Commissioner at par. 


LANCASTER, Pa.—No award was made of the 
$145,000 3) per cent. 16j-year average water im- 
provement bonds. 

WHITE PLaAins, N. Y.—AlIl bids for the $9,000 
4 per cent. refunding bonds were irregular, and 
were rejected on that account. 

LyNN, Mass.—Blake Bros. & Co. were awarded 
the $9,000 4 per cent. 10-year bonds at 101.380 

SIDNEY, O.—The $100,000 5 per cent. street 
improve ment bonds were awarded to the Citi- 
zens’ Bank and German-American Bank at 
102.10. 
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BANKERS 


William and Pine Streets, New York. 
Members New York Stock Exchange. 











NANCE County, NEB.—'The $12,000 5 pe r cent. 
20-year school bonds were awarded to the N vance 
County State Bank at 101:80. 

YREKA, CAL.—The $32,000 5 per cent. wate 
bonds were purchased by the State Board of 
Examiners for $35,108.85. 

[RONTON, O.—The $25,000 5 per cent. 20-year 
street improvement bonds were awarded to 
Denison & Prior & Co. at «a premium of $1,763, 
and the $15,000 5 per cent. 20-year emergency 
bonds were awarded ata premium of $1,067 and 
accrued interest. 


Miscellaneous. 

GLENS FaAaLus, N. Y.—The recent election re 
sulted in favor of issuing $125,000 school bonds. 

SPOKANE, WaAsH.—An election has been called 
for October 10 to vote upon a proposition to is- 
sue $400,000 school] building bonds. 

BELLEVUE, Ky.—At the election to be held on 
November 3 the proposition to issue $40,000 
bonds for school purposes will be submitted to 
the voters. 

PortTsmMouTH, N. H.—The revised bill pro- 
viding for an increase in the interest rate from 
3, to 4 per cent. on the- proposed issue of 
$100,000 school bonds was not passed at the 
recent meeting of the Council. 

SAN FRANCISCO, CAL.—An election will be 
held on October 8 to vote upon the question of 
issuing $710,000 bonds for the purpose of con- 
structing and operation of a municipal street 
railway. The same proposition was vote -d upon 
at an election held on December 2 last and was 
defeated. 

HAMILTON County, O.—The County Solicitor 
has been asked to pass upon the legality of 
issuing $200,000 bonds for the purchase of turn- 


pikes. If there are any defects in the existing 
laws the matter will be referred to the next 


session of the State Legislature. 


HARTFORD, Conn.—The Council is consider- 
ing the matter of issuing $400,000 bonds, being 
part of the city’s voluntary contribution of 
$1,000,000 toward the building of the bridge 
over the Connecticut river. The bonds will not 
exceed 4 per cent. interest, and will run for not 
more than 50 years. 

WasHIn@atTon, D. C —The Department of the 
Interior has been informed by Secretary of the 
Treasury Shaw that the proposed bonds of the 
Hawaiian Territorial Government will be re- 
ceived as security for Government deposits in 
National Banks in lieu of Government bonds, 
thus placing the proposed issues on the same 
basis as State and Municipal bonds, which have 
been accepted in exceptional cases as security 
for deposits. The Territory proposes to issue 
$1,000,000 bonds under the Organic Act. They 
will bear 5 per cent. interest and may be re- 
deemed in 5 years. They are exempt from tax- 
ation in Hawaii and will be acharge on the con- 
solidated revenues of the Territory. 








Pogson, Peloubet & Co., 
PUBLIC ACCOUNTANTS, 


NEW YORK, - - 20 Broad Street. 
CHICAGO, - Marquette Building. 
ST. LOUIS, - Chemical Bulding. 
Hennessy Building. 




















’ 


DUN’S REVIEW. 29 


~ _ — —— _ _ ~ — —— 











FOR HALLS, 















GREATEST 2 “CYT y NCANDESCE NT neuen 
AND MOST wrorenletelbed CHURCHES 
BEAUTIFUL THE “SUN” OUTSHINES THEM ALL. LODGES 

Burns 90 per cent. air and 10 per cent. hydro-carbon gas—costs but little , 
WHITE more than daylight. Conforms to insurance underwriters’ rules. The HOTELS 

ideal light for home, church, hall or business. ; 
LIGHT Write For Our Liberal Terms To Agents, FACTORIES, 
AT MINIMUM Branch supply depots in all the larger cities RESIDENCES 

“SUNVAPOR,” Canton, O. P 

COST. A. Boe Code tte Hdition. also Western Union Code. 


ETC. 


Responsible firms should write us without delay for exclusive foreign territory. 


WE ARE THE LARGEST MANUFACTURERS AND 
CONTRACTORS FOR 


Incandescent Vapor Street Lamps, 


AND HAVE THE MOST POWERFUL, BRILLIANT AND ECONOMICAL 


SYSTEM IN THE WORLD. 


The Sun Vapor Street Light Company, 
Box 655, CANTON, Ohio, U.S.A. Established 1875. 


Modern American Office Equipment 
20th CENTURY BACK RESTERS 


For Stenographers, Bookkeepers and Office Men 


McCloud Easy Adjustable Spring-Back Chair 
gives delicious comfort. You can work three 
times as long without fatigue, because the back 
can be adjusted forward or backward at any 
angle over the seat to give support where it is 
most needed, between the shoulders or at the 
small of the back. It is superior to all other 
Chairs for use of Typewriter, desk or piano. 
Made in wood, cane, leather seat or back,in- =» 
cluding high chair for standing desk, in endless g 












variety, all combining grace and elegance never @@ 4 A 
before attained. Send for /reecatalogueand prices. ae 


‘ 
Geew.. 





o “(THATD {y -8.N. McCLOUD, Manager. is | « “3 - a nat s ; - ot 
ONBOPTHE MODERN AMERICAN THE DAVIS CHATR €0., wraryevitteo.us-A. 
TWENTIETH 
INNOVATION 
NTHUSIASTICALLY Indorsed by aS ie ADATEGEOR SB BAU EY No. 1 (Portable) 


LN DSH EAULETS ice 
. a ae ; 3 


Outfit.—Fountain Sham. 
poo Brush, Combination 
Water Bottle and Foun. 
a abt tain, Tubing, Syringe 
Fountain Shampoo ‘Points. 
Brush F. O. B. New York, 
Export Packed, weight 
3421bs., Sample Outfit, $2.34. 6 Outfits, Export 
Boxed, weight 33 lbs., 144 cubic ft., $12.60. 
No. 3 (Bathroom) Outfit.— Fountain Shampoo 


ALLE N FO U N TAI N B R H ¥ i . £ ee eas a3 : q Brush, 6 ft. Hose with Bulb Faucet Connection. 
US BEGAN es ed eee Sieh kh he F. 0. B. New York, Export Packed, weight 1% 
: jt Te wes | i} Ibs., Sample Outfit $1.67. 6 Outfits, Export 
Boxed, weight 17 lbs., 23 cubic ft., $9.00. 


Physicans, Masseurs, Special= 

ists, Physical Culturists, and 
every man, woman and child who 
has enjoyed the wonderful cleansing, 
invigorating, stimulating effect of 
the 





A regulated spray of clear water,a 


gentle or vigorous massage—an ac= Superb Fountain 
tion like that of no other brush— Brush Portable 


insures sound sleep. Water sprayed Outfit in Use 
from centre of brush through the r 
special bristles washes away all im-~= 


purities. 





No. 1. (Portable) 
Outfit.—Fountain Horse 
and Dog Brush, 12 ft. 
Hose with Bulb Faucet 
Connection. 
° F. O. B. New York, 
Fountain Horse and Export Packed, weight 
Dog Brush 3% lbs. Sample Outfit 
$2.00. 6 Outfits, Export boxed, weight 34 lbs., 
14 cubic ft., $10.80. 
No. 2 Outfit.—Fountain Horse and Dog Brush, 
12 ft. Hose with Screw Tap for Bucket, Barrel or 


THE ONLY SCIENTIFIC BATH. 
Tank Connection. 


Portable Outfits, Suspended Foun-~ F. O. B. New York, Export Packed, weight 2 Ibs. 


tain tor Sething anywhere Bathe ir a 





room Outfits for connection with Faucets (give size 
of faucet.) 
eo 2 @ 





Sole Manufacturers and Patentees ; g Niagara Fountain Long Handle Brush 
No. 1 (Portable) Outfit.— Niagara Fountain Brush, Combination Water 
> Bottle and Fountain, Tubing, Syringe Points, Safety Mat. 
- 2 F. O. B. New York, Export Packed, weight 3% lbs., Sample Outfit, 
The Allen Manufacturin Co , «= s $43.17. 6 Outfits, Export Boxed, weight 3! 's lbs., 1", cubic ft., $17.10. 
os ar No, 3 (Bathroom) Outfit.—Niagara Fountain Brush, 6 ft. Hose with 
: $ Bulb Faucet Connection. 





‘ P F. O. B. New York, E t Packed, weight 1% Ibs., Sample Outfit $1.84. 
444 Erie Street, T oledo, Ohio, U. S. A. 6 Outfits, tht Boned, weight 32 lbs., : ‘ ounts ft., $9.90. 
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FISK & ROBINSON 


BANKERS 
Government Bonds 


and other 


Investment Securities 





MEMBERS NEW YORK STOCK EXCHANGE 





35 CEDARSTREET 28 STATE STREET 
NEW YORK BOSTON 








BANKING NEWS. 


New National Banks. 


The Citizens’ National Bank of Curwensville, 
Pa. Capital $100,000. E. A. Irvin, president, 
and L. W. Spencer, cashier. 

The First National Bank of Gaylord, Kan. 
Capital $25,000. A. M. Lewellen, Jr., president ; 
Ed. L. Boesche, vice-president, and George R. 
Parker, cashier. 

The First National Bank of Williamsburg, Pa. 
Capital $25,000. C. A. Patterson, cashier. 

The First National Bank of Perry, Okla. 
Capital $50,000. C. D. Jensen, cashier. 

The First National Bank of Carlton, Minn. 
Capital $25,000. John F. Hynes, cashier. 

The a National Bank, of Deming, N. 
Mex. 4 $25,000. T. M. Wingo, president, 
and J. J. Bennett, cashier. 

The First National Bank of Remsen, Iowa. 
Capital $30,000. M. R. Faber, cashier. 

The First National Bank of New Concord, O. 
Capital $25,000. William Yakey, president; 
M. W. Hissey and Joseph Shaw, vice-presidents, 
_and Roy Speer, cashier. 





Changes in Officers. 


Humboldt National Bank, of Humboldt, Kan. 
R. M. Works, additional vice-president. 

The Merchants’ National Bank of Santa 
Monica, Cal. William 8S. Vawter, vice-president. 

The First National Bank of Charlestown, Ind. 
McD. Reeves, vice-president, and E. B. Long 
cashier. 

The First National Bank of Mitchell, Ind. 
Edward M. Keane, assistant cashier, in place of 
Kenley E. Horn. 

The Opelousas National Bank, of Opelousas, 
La. J. B. Sandoz, vice-president, and J. A. 
Perkins, assistant cashier. 

The National Shoe and Leather Bank of 
Auburn, Me. George P. Martin, president, in 
place of Ara Cushman. 

The York County National Bank, of York 
Village, Me. Ruth E. P. Bragdon, assistant 
cashier, in place of Ruth E. Putnam. 

The First National Bank of Hibbing, Minn. 
L. C. Newcomb, assistant cashier, in place of 8. 
Macdonell. 

The Security National Bank of Albert Lea, 
Minn. W. A. Morin, vice-president. 

Citizens’ National Bank of Austin, Minn. 
B. J. Morey, cashier, in place of A. E. Johnson, 
resigned. 

The First National Bank of Elizabeth, Pa. 
Wm. T. Pierce, president, in place of W. 5. 
Kuhn, and C. P. McClure, vice-president, in 
place of Wm. T. Pierce. 

The National Loan and Exchange Bank of 
Columbia, 8. C. A. C. Haskell, vice-president ; 
Edward Ehrlich, additional vice-president, and 
E. C. Catheart, assistant cashier. 

The First National Bank of Riverside, Cal. 
Stanley J. Castleman, cashier, in place of G. E. 
Bittinger, made vice-president; Myron Milice, 
assistant cashier, in place of Stanley J. Castle- 
man, and Theo. D. urd, additional assistant 
cashier. 











The Bernardsville National Bank, of Bernards- 
ville, N. J. M. F. Ellis, president, and P. A. 
Randolph, vice-president. 

The Citizens’ National Bank of Xenia, O. 
M. L. Wolf. cashier, in place of F. E. McGervey, 
and T. D. Kyle, assistant cashier. 

The First National Bank of Berwick, Pa. 
F. R. Jackson, president, in place of B. F. 
Crispin, Jr., deceased. 

The Stock Growers’ National Bank of Cheyenne, 
Wyo. John Clay, Jr., president, in place of Henry 
G. Hay, and Harry G. Hay, additional assistant 
cashier. 


The Merchants and Farmers’ National Bank 
of Carthage, Tex. ©. H. Pollard, cashier, in 
place of L. J. Smith; no vice-president in place 
of L. J. Smith. 

The First National Bank of Pocahontas, Lowa. 
J. H. Allen, president, in place of L. C. Thornton ; 
C. S. Allen, vice-president, in place of W. D. 
McEwen; F. W. Lindeman, cashier, in place of 
W.S. McEwen; no assistant cashier in place of 
James Bruce. 





New State Banks and Trust Companies. 


The Bank of O’Fallon, of O’Fallon, Mo. Capi- 
tal $10,000. The principal incorporators are 
M. F. Dunlap, W. C. Barron, Arthur Miller, 
2 M. Smith, J. C. Williams and J. M. Keithly, 


“The People’s Savings Bank Company of Byes- 
ville, O. Capital $50, 000. The incorporators 
are Joseph Watson, R. V. Orme, C. A. Heiner, 
W. A. Clark and P. E. Hoopman. 


The Farmers and Merchants’ Bank of Boswell, 
Ind. Capital $40,000. W. C. Smith, 8. Van 
Steenberg, Tablott Scanlon and Michael Scanlon. 

The Highland Park State Bank, of Highland 
Park, Ill. Capital $30,000. Charles B. Hill, 
Cropley B. Phillips and Frederick W. Cushing. 


The Bank of Doran, of Doran, Minn. Capital 
$10,000. John Grove, president, and Edward 
Webber, cashier. 

The Security State Bank of Moreland, Okla. 
Capital $10,000. E. F. Quigley, W. F. Laird, 
W. A. Chain, E. L. Quigley and J. S. Wagner. 

The Commercial Bank of Fayette, Mo. Capi- 
tal $12,000. W. Malone, J. W. Harris, J. R. 
Gallemore, ,A. P. Hickerson and William J. 
Wilkerson. 

The American Bank of Warrensburg, Mo. 
Capital $25,000. John Chambers, president; 
William Shockey, vice-president; Frank Gilke- 
son, cashier, and Ear] Coffman, assistant cashier, 

The Crawfordsville State Bank, of Craw fords- 
ville, Ind. Capital $50,000. The directors are 
R. C. Willis, Alvin Breaks and B. T. Merrell. 

The Union Mortgage and Trust Company of 
Wilmington, Del. Capital $100,000. Herbert L. 
Rice, John F. Malloy and John W. Brady. 


The First Trust and Savings Bank of Chicago, 
Ill. Capital $1,000,000. William B. MelIlvaine, 
Wm. R. Dickinson, William B. Hale and John 
P. Wilson, Jr. 

The People’s State Bank of Chandlerville, Il. 
Capital $25,000. Wm. T. Pratt, H. 8. Leeper 
and George W. Leeper. 


The Bank of Louisville, of Louisville, Miss. 
Capital $10,000. W. E. Bennett, G. Y. Wood- 
ward, L. B. Graham, Bennett Brothers, W. W. 
Watson, WwW. W. Parker, McGraw Brothers, J.N. 
Clark, L. H. Hopkins, J. C. Price and A. H. 
Jagoe. 


The Bank of Calico Rock, of Calico Rock, Ark. 
Capital $20,000. C. H. Hogan, president ; 'D. E. 
Evans, vice-president, and O. 5S. Goodman, 
cashier. The Board of Directors are W. H. 
Stover, D. E. Evans, C. H. Hogan, J. M. Sisk, 
J. W. Sisk and O. 8S. Goodman. 


The Bank of Latter, of Latter, S. C. Capital 
$25,000. The Board of Directors are E. C. Allen, 
John L. Dew, J. H. Manning and J. 8. Bethea. 
The officers are J. H. Manning, president; J. 8. 
Bethea, vice-president, and A. 8. Manning, 
cashier. 


The Farmers and Merchants’ Bank of Head- 
land, Ala. Capital $50,000. Harry Kohn, W. S. 
Oates, E. Willis, N. B. Lindsay, L. F. Solomon, 
W. P. Hardwick, A. 8. Hollon, J. L. Campbell, 
M. K. Rucker, Oliver Horace, 8. J. Knowles, 
H. R. Brown, P. L. Parish, M. M. Shelley, C. E. 
Locke and W. W. Kirkland. 

The Maquon State Bank of Maquon, Ill. Capi- 
tal $30,000. William Swigart, president, and 
H. F. Townsend, cashier. This bank succeeds 
the private bank carried on for a number of 
years by William Swigart. The other stock- 
holders include a number of the leading busi- 
ness men of this place and Galesburg, Il. 





Conversions. 
The Farmers and Merchants’ Bank of Greenup, 
Ky., changed to the First National Bank of 
Greenup. Capital $25,000. 














N. W. HALSEY & 6O., 


BANKERS. 


BONDS FOR INVESTMENT. 
GENERAL BANKING BUSINESS. 


DEPOSIT ACCOUNTS RECEIVED 
SUBJECT TO CHEQUE, AND IN- 
TEREST ALLOWED ON DAILY 
BALANCES. 


FISCAL AGENT FOR CORPORA- 
TIONS AND MUNICIPALITIES. 


LIST OF OFFERINGS ON APPLICATION, 


49 Wall St., 
NEW YORK. 


‘The Rookery,” 
CHICAGO. 








Applications Approved. 


The First National Bank of Floydada, Tex. 
Capital $30,000. L. T. Lester, Canyon, Tex.; 
Jas. B. Posey, Will W. Nelson, C. Surginer and 
John N. Farris. 


The First National Bank of Willoughby, O. 
Capital $25,000. James H. Smart, Willoughby, 
O.; C. H. Yaxley, Sidney S. Wilson, Geo. E. 
Manville, H. F. Kennedy and E. O. Bliss. 


The First National Bank of Klamath Falls, 
Ore. ype apg Geo. R. Lindley, Klamath 
Falls, Ore.; G. W. White, G. P. Lindley, F. K. 
Deuel and We ‘B. Jackson. 


The First National Bank of Granville, N. Dak. 
Capital $25,000. A. L. Ober, Chatfield, Minn.; 
S. C. Lovell, S. Burnap, H. S. Griswold and 
J. A. Ross. 


The Citizens’ National Bank of Blooming 
Grove, Tex. Capital $25,000. R. 
Blooming Grove, Tex.; Jas. i 
Young, B. F. Hartzell and J. H. Watson. 


The Okemah National Bank, of Okemah, Ind. 
Ter. Capital $25,000. L. P. Caldwell, Okemah, 
Ind. Ter.; Jesse Caldwell, W. B. Nutt, T. C. 
Eagin and J. S. Bearder. 

The First National Bank of Bagley, Iowa. 
Capital $25,000. John W. Foster, Guthrie Center, 
Iowa; Chas. Yale, H. L. Moore, F. M. Hopkins 
and L. M. Swindler. 


The First National Bank of Chisholm, Minn. 
Capital $25,000. W. J. Power, Hibbing, Minn.; 
L. G. Siecard, J. J. Stuart, R. W. Nelson and 
A. N. Sic ard. 

The Hancock National 
Minn. Capital $25,000. Newton Smith, Han- 
cock, Minn.; W. J. Browne, Jr., Frank Frisbee, 
F. E. Frisbee and W. M. Smith. 

The Texas National Bank of Dallas, Tex. 
Capital $250,000. J. W. Blake, Dallas, Tex.: 
A. C. Wilson, 8S. G. Davis, D. E. Grove and 
A. P. Wozencraft. 

The First National Bank of Marysville, Pa. 
Capital $25,000. J. Harper Seidel, W. H. Leonard, 
Jacob 8S. Bitner, Alfred B. Porterton and Josiah 
W. Place, in place of application of B. F. 
Duncan and others for same title, approved 
March 14, but abandoned. 

The First National Bank of Carlton, Minn. 
Capital $25,000. C. L. Dixon, Cloquet, Minn.; 
S. 5. Johnson, Frank B. Poole, R. M. Weyer- 
haeuser and H. C. Hornby. This application is 
in place of that of A. D. Davidson and others for 
same title, approved August 29, 1903, but aban- 
doned. 


Bank, of Hancock, 





Miscellaneous. 


Charles O. Warren, cashier of the Lincoln 
National Bank of New York City, and secretary 
of Group 8, New York State Bankers’ Associa- 
tion, has provide d headquarters at the Palace- 
Grand Hotel, San Francisco, for the New York 
bankers at the convention of the American 
Bankers’ Association, to be held at that city this 
month. 

The United States Mortgage and Trust Com- 
pany of New York City has compiled and issued 
in book form comprehensive data concerning 
the trust companies of the United States. Every 
trust company was asked for a statement of its 
affairs of a uniform date, and these statements 
are brought together in the volume compara- 
tively and compactly arranged. 
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TRAVEL. 


TRAVEL. 





TRAVEL. 





' Low Rates 
South and Southeast 


On OCTOBER 20th 
THE LOUISVILLE & NASHVILLE 
R. R. will sell Round Trip Tickets from 
St. Louis, Evansville, Louisville and 
Cincinnati to the following points at 
the lowest rates ever named. Tickets 
will be good returning for twenty-one 
(21) days from date of sale, and stop- 
overs will be permitted on going trip at 
points south of Kentucky - Tennessee 
State Line: 

FROM ST. LOUIS TO 
New Orleans, $12.00 Atlanta, $13.00 
Mobile, $12.00 Montgomery, $12.00 
Birmingham, $12.00 Pensacola, $14.60 
FROM LOUISVILLE TO 





— New Orleans, $14.00 Atlanta, $11.00. 
Mobile, $14.00 Montgomery, $14.00 
xX. Birmingham, $11.00 Pensacola, $14.00 
~ FROM CINCINNATI TO 
New Orleans, $14.00 Atlanta, $11.00 
D. ; Mobile, $14.00 Montgomery, $14.00 
iy’ Birmingham, $11.00 Pensacola, $14.00 
FROM EVANSVILLE TO 
ls, New Orleans, $12.00 Atlanta, $11.00 
4 Mobile, $12.00 Montgomery, $12.00 
Birmingham, $11.00 Pensacola, $14.00 
- Rates to Intermediate Points to be the same. 
od Proportionately low rates to points west of 
New Orleans as far as Houston. To Jacksonville 
Fla., and intermediate points, $3.00 higher than 
ng rate to Atlanta. 
‘d, Take afvantage of these very low rates to make 
G. a trip through the South to investigate its won- 


derful resources and opportunities. 


Time tables, folders, maps and descriptive 
id. literature relative to lands, truck and stock 
farming along the line of the 


Louisville & Nashville R. R. 


will be sent upon application to C, L. STONE, 














VIRGINIA HOT SPRINGS 22". 


Where the Fall Climate, the Waters, Baths, Hotels and Scenery have no equal in America. 








Rheumatism, gout, obesity and nervous troubles cured. New Golf Club House with Squash 
Court, Lounging Rooms, Cafe, Ping-Pong, etc. Fine Golf Course, Tennis Courts, Pleasure Pool, excellent 


livery and all outdoor pastimes. 





THE NEW HOMESTEAD 


anqnesionaey the finest all-year-round resort hotel in America. Modern in the strictest sense, conducted 
he broadest lines, and patronized by the highest class. Brokers’ office with direct New York wire. 
THE CHESAPEAKE AND OHIO RAILWAY, which operates solid, vestibuled, electric-lighted 
dining and observation car trains between New York and Cincinnati, with Pullman Sleepers to Louisville, ' 
St. Louis and Chicago, has direct connection for Virginia Hot Springs from the principal cities of the Union. 


Compartment car from New York without chan 


nge. 
Excursion tickets and Pullman reservations at C. & O. offices, 362 and 1354 Broadway, New York, 
and eee Pennsylvania R. R. and connecting lines throughout the countr 
Hotel ra bookings and specific information on application to FRED STERRY, Manager, 


Va. 
r pamphlets and S erm information as to route, rates and service address H. W. FULLER, 


Hot ae a 
G. Pp. 7 Was 




















CALIFORNIA, TEXAS, 
MEXICO, ARIZONA, 


Hawaiian Islands, 
Japan, China, Philippines, 
and Around-the-World. 


Best Reached Via 


“SUNSET LIMITED” 


(PALATIAL HOTEL ON WHEELS.) 


Superb Equipment. Fast Time. 






















- 
mat 


‘Big Four’ 


A Railroad 


Of the People 


Operated 


For the People 


And Recognized 


By the People 


As the standard passenger line of the Cen- 














mia General Passenger Agent, Louisville, Ky. LEAVE NEW YORK DAILY. tral States. 2,500 miles of railway in 
Ohio-Indiana-Iilinois 
n. Dining Car and Special Compartment Car to Kentucky and Michigan 
- SPECIAL NOTICES. New Orleans. Through Sleepers between 
New York Cincinnati 
AG & Vo eee Boston And Chicago 
‘ ee spor, oe C&R |Southern Pacific Co. ||} ¥étincs ae. | 
e, Sole Manufacturers to the Trade Only of the E. HAWLEY, ae po tae ng — 
| Assistant General Traffic Manager. ar ee 
=. FINEST LINE TYPEWRITER RIBBONS, Warren J. Lynch, W. P. Deppe, 
x. L. H. NUTTING, Gen’l Pass.& Tkt.Agt. Asst.Gen’l P.& T.A. 
ad Carbon Papers of Every Description Eastern Passenger Agent. CINCINNATI, OHIO. 
| Made in the World. 4] H 
. OUR GOODS POSSESS SOLID MERIT | 349 Broadway or | Battery Place, New York 
h 
i. sednieiieaiadiiaaaiiaaditiatiaa aii 
od Cable Address, “BROBROCO,” ROCHESTER. SwUibhiimeamtineae i 
‘ gy 
n BROWN BROTHERS COMPANY i} Tt Y ou Employ Help 
Pr- & 
hn CONTI N ENTAL N U RSERI ES } The American Time Recorder 
> ROCHESTER, N. Y., U.S. A. } 
4 


Special Offer to Foreign Buyers apted for export, amounting to. $3000 
8.6.8) Net F.0.B. New York, Boxed 





vm 2 Dos. Pear Trees, 2 yearsold,5to7feethigh, $6.00 £1. 5. 0 

“ he " - = = ~~ eae 6.40 1.6. 8 
ry 7° 424553 *= FF * * 25 * @ 4.00 90.16. 8 
ia- Q9 « rT ‘6 3“ “ 5to7 “ és 4.80 1. 0. O 
~ 3“ Plum“ 2“ “4to6“ “« 6.40 1.6.8 
vk 2 “6 sé sé s eé és 5 to 7 “sé “ 8.00 Be 13. 4 

ae bee Ghat 6... 2.00 oO. 8. 

An 2 6é “ “ 3 “ec “é to “é 6 inae me i. 6 
11S Ss 


Gross Weight 500 pounte (227% rEYT Net web 


Cubic Measurement 42 cubic feet ( cubic me 


m- 


furnished in 73 varieties ; Apple Tees in 160 wacieiiebe Plum Trees in 86 
ed varieties; Peach Trees in 75 varieties. 
ng We have the largest N urseries in the world; ee pen 1,200 acres, Follow 
ry ing are some we our specialties: All kinds of Fruit and Ornamental Trees, 
vA Bvorgreens, G rape Vines, Small Fruits, Roses, Shrubs, etc. 
1ts e respectfully solicit a trial orderfor the above, and we will eheerfally 


its furnish our complete Catalogues on application. 


ight, $00 pounds (159 kilos) 














Trees can be 


- --- 
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ra- WANTED—Foreign representatives to handle our goods. 85 eadieai 















Will Save You Money. 


It is built upon an entirely new principio 
and is totally unlikeall other time recorders, 
itis unlimi in its capacity. Itis simple 
to operate, is automatic, an proof against 
errors of all kinds; nothing of any nature 
whatever to get out of order. the em- 
ployee has to do is 


“DROP IN THE TICKET AND 
PULL THE LEVER DOWN.” 


It thus perforates exact time. 


If interested write us how many you em- 
ploy and we will give you an estimate of 
what it will save you. 


AMERICAN TIME RECORDER CO. 
_ Atlantic Bldg., Chicago, U.S.A. - 


































































DUNS REVIEW. 
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FINANOIAL. 
Brown Brothers & Co. 
PHILA. NEW YURS BOSTON 


Alex. Brown & Sons, Baltimore. 
OCONNECTED BY PRIVATE WIRES 
Members N. Y., Phila. an‘ Saitimore Stoc« Kxon 





Buy and sell all first-class Invest- l . 
ment Securities on commission. ‘nvestment 
Receive accounts of Banks, Bank- See 
ers, Corporations, Firms and Indi- urities. 
viduals, on favorable terms. Collect drafts drawn 
abroad on all points in the United States and Canada, 
and drafts drawn in the United States on foreign 
countries, including South Africa. 
INTERNATIONAL CHEQUERS, 
CATES OF DEPOSIT. 

Buy and sell Bills of Exchange and 
Letters make cable transfers on all points 

0 Issue Commercial and Travelers’ Cred 
Cr edit. its, available in all parts of the world 


Brown, Shipley & Co., London. 


ASKINS & SELLS, 


Certified Public Accountants, 

No. 30 BROAD STREET, NEW YORK 
30 COLEMAN STREET, LONDON, E. C. 
CABLE ADDREss, “‘ HASKSELLS.” 
CHICAGO, ST. LOUIS, CLEVELAND, PITTSBURG 


CERTIFI. 








- SPECIAL “NOTICES. 


THE “SOHMER” HEADS THE 
LIST OF THE HIGHEST 
GRADE PIANOS. 


OHMER 
PIANOS 


Sohmer Building,  2riy Salestoom 
Sth Ave., cor. 22d St. York. 





A BANKER’S WILL! 


Telling how the greatest trust fund in the world is 
invested. Sent free to those who write. 


The Mutual Life Insurance Company 
of New York. 
RICHARD A. MCCURDY, PRESIDENT. 





ASSETS, BIS2],O000,000 
NEW YORK, N. Y. 


XIBSON & WESSON, 


GENERAL 
INSURANCE AGENTS & BROKERS, 
57 & 59 WILLIAM STREET, 

NEW YORK. 


CORRESPONDENCE SOLICITED. 





DIVIDENDS. 


THE ROCK ISLAND COMPANY, 
Office of Assistant Treasurer. 
New York, October 5, 1903 
The Board of Directors of The Rock Island Com. 
pany have declared the regular quarterly dividend 





of ONE PER CENT. (1%) on the pre ferred stock 
of that Company, pay able November 2, 1903, to 
stockholders of record October 16, 1903. 

The transfer books for 


the preferred stock will 

close October 16, 1908, at 3’oclock P. ! and 

open again October 1%, 1903, at 10 o’clock A. M 
GEO. T. BOGGS, Asst. Treasurer. 


THE CHICAGO, ROCK ISLAND AND 
PACIFIC RAILWAY COMPANY, 
Office of Assistant Treasurer. 

New York, October 5, 1903. 
The Board of Directors of The Chicago, Rock 
Island and Pacific Railway ae uny have declared 


a dividend of TWO PER CENT. (2%) on the stock 
of that Company, payable October 26, 1903, to 
stockholders of record October 16, 1903. 

The ee books will close October 16 at 8 
o’e lock P. Ss open again October 26, 1903, at 
10 o'clock ~ 


“GEO. T. BOGGS, Asst. Treasurer. 





SPECIAL 


You may be interested to know 


that there is a place where a 


List of any Trade or Profession 


can be secured. 
We also have an 


Addressing Machine 


that will do the work in one day of fifty penmen, 
and your office boy can operate same. 


NOTICES. 





A Postal Card will bring complete information. 


RAPID ADDRESSING MACH. CO. 


Fr. D. BELKNAP, President 


290 Broadway, N. Y. City 
CHICAGO—UNITY BUILDING. 


|'An Indestructible 


CHECK 
PARTITION 


Helps Find Checks 
Makes Sorting Easy 


Send for Sample and 
Bank Catalogue No. 10 


CLARKE & BAKER 


280 Broadway, New York 








DEAN’S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured en this 
or the European Continent. 


Also Manufacturers of D. & S. LICORICE 


W. G. DEAN & SON, 


361 & 363 WASHINGTON ST., NEW YORK. 


SPECIAL NOTICES. 
NEW YORK 


Broadweay cor. John 


ALFRED H. SMITH & CO. 


importers and Wholesale Dealers in 
Pearls 


Precious Stones 
THE RAREST AND MOST UNIQUE T0 BE FOUND 


We make this our exclusive business 
TELEPHONE 7305 CORTLANDT 


LONDON CHICAGO 


Is2 





PORTLAND - ROCK 
IMPROVED 


SHIELD 


CEMENT. 
GETS AS HARD AS PORTLAND. 


The Lawrence Cement Co. 


ERNEST R. ACKERMAN, President, 
No. I BROADWAY, - NEW YORK. 


WILLIAM MANN COMPANY, 


Blank Book Makers, 
Stationers, Printers & Lithographers, 


MANUFACTURERS OF 














——— 


Copying Bovks & Papersand Loose-feaf Dev: es 
| ALSO 
Manufacturers and Sole Owners of 


LESLIE LOOSE-LEAF LEDGERS AND BINDERS 
PHILADELPHIA and NEW YORK. 


PITT & SCOTT Ltd. 


Foreign Express Forwarders to all 
Parts Abroad, 


39 Broadway, New York. {38 Milk St., Boston 
AND AT 


ALL IMPORTANT POINTS ABRUAD 


YOU USE MORE THAN 


265,000 


A year in your business it will be 


areatly to your advantage to 


communicate at once with ... 


Samuel Cupples Envelope Co. 


84-86 White St., 632 S. 6th St., 
NEW YORK. ST. LOUIS. 
Largest Manufacturers of Printed Envelopes in 
the World. 


Mention this edvertisement. 





Wrawelopes 








WHAT MORE ? 


309 BROADWAY. 


Speed, Length of Days 
and Ease of Operation. 


IT DOES MORE! 


FOR FACTS, ADDRESS 


Densmore Typewriter Co., 


NEW YORK. 











